WHEREAS, the Town Board of the unincorporated Town of Pahrump has exclusive
jurisdiction regarding all monies received by the Town of Pahrump; and

WHEREAS, the unincorporated Town of Pahrump owns or will own a water and sewer
utility system designed to serve present and future inhabitants within the Local Improvement District
known as the E. A. Collins Development Corporation's, “Mountain Falls Development”, within the
unincorporated Town of Pahrump, and

WHEREAS, the Town Board of the unincorporated Town of Pahrump, under its authority,
has or will enter into an Agreement for Operation, Maintenance and Management Services with
AquaSéurce Services g‘.nd Technologies, Inc., for the day to day operation, management, upkeep,
planning and develoﬁment of the Local Impro§ement District known as the E. A Collins
Development Corporation's, “Mountain Falls Development” located in the unincorporated Town of
Pahrump; and

WHEREAS, it is now the desire of the Town Board of the Town of Pahrump to create a bank
account at Nevada State Bank in Pahrump, Nevada for use by AquaSource Services and
Technologies, Inc. to deposit all funds received by it pursuant to said Agreement for Operation,
Maintenance and Management Services, and |

WHEREAS, it is the obligation of the Town Board of the unincorporated Town of Pahrump

to transfer said funds to Nye County on a periodic basis for accounting purposes; and



