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TOWN OF PABRUMP, NEVADA
NGTES TO FINANCIAL STATEMENTS (Continued)
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MIEMI-WIDE aND FUND FINANCIAL STATEMENTS (Continoed)

cial g

; i FESOUTCES, hut expenses are recognized in the Statement of Activities wh
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RFELLLET TR

€. STEWARDSHIP, COMPIIANCE, AN ACCOUNTARIEITY
i. Budoctary Information

P R
wie TR 3 <

ado J{QG for the General,
fiscal vear end.

. Prior to Aprii 15, the Town submits to the Nevada State Department of iaxaimr he tentativ
budget for the next fiscal vear, caﬁ:immf‘iﬁg on July 1. The budget, as submitted, contains the

proposed expenditures 5 and 1 means of financing them.

B The Nevada State Department of Taxation notifies the Town of its acceptance of the budeet.
€. Public hearings are conducied on the third Thursday in May,
4. After all changes have been noted and hearings closed, the Town adopts the budget on or before June |
Y i S s the D appropriation for o
with other statulory provisions, the Town e transfer appropriations wi
hexwecn funetions or programs within a fund 'f
i The governing body 18 advised of the action at the nex regular meeting; and
2. The action is recorded in the official minutes of the meeting,




TOWN OF PAHRUMP, NEVADA
MOTES TO FINANCIAL STATEMENTS (Continued)
SUNE 30. 2067

. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY (Continued)

i Budgetary Information (Continued)
£ Statutory regulations require budget control 1o be exercised at the function level within the General Fund

or af the fund level for other funds.

R here were no budgzets augmeniations for the year ended June 38, 2007,
i Al sppropriations lapse at the end of the fiscal year. Encumbrances sre re-appropriated in the ensuing
v i b

ik DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS

E. Dreposits and Investments

4 imformation concerning collateral to cover deposits s contained

T Eéﬁl the custod .' yf the {MDuhy Treasurer of \t’ye { ounty, Nevada,
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS {Continued)
JUNE 30, 2007
E. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS {Continued)
i Deposits and Investments (Continued)

Interest is apportioned to the Town monthly based on the average balance invested for the month.

The fzir value of the Town’s investment in the Nye County Treasurer’s Investment Pool was determined by multiplying
the pool’s fair value per share factor times the Town’s pool balance as of June 30, 2007,

A reconciliation of cash and mvesimeents as shown on the Siatemeni of Met Assets follows:

b PR
Cash on hand

Carrying amount of cash and invesiments
[

yE—‘(}ft’ﬁz
Cash and cash equivalents FLO087 B4R
Restricted cash 118539
Total $10.203.587
2, Receivables
Rocetvahles as of June 34, 2007 are as follows:
Fatrgrounds Capital Enterprise Cther nonmajor
General Eoad  Room Tax Projecis fund funds Total
Receivables:
tnterest receivable $ 19340 5 7855 % 0,585 % 10848 3% Hi,512 § ZBIZR § BRT7E
Delinguent taxes 8G, 485 ] 0 & { 2,739 83,225
Hoom fax receivable & tH & G i 34,135 34135
Due from other governments 262 408 48425 i i i 52,664 373,498
Due from others & t & i & & g
Gross receivables & g ] & R ARl G 1,811,504
Less: allowance for
Uncollectibles {3 & { i3] 1251531 8 {1251,

£
il
Gr
Pt
[
had
i,
)

Net Total receivables . .56090 £ 10585 § J0O948 § 571479 § 127666 $1.129.003

it
Lh



TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS {Continued}

JUNE 30, 2007

B. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued}

3. Capital Assets

A summmary of changes in capital assets for the year ended June 34, 2007 follows:

Governmental Activities:

Capital assets not being depreciated:
Land

Capital assets being depreciated:
Building
Equipment

Total capital assets being depreciated

Less accumulated depreciation for:
Building
Equipment

Total accumulated depreciation

Total capital assets being depreciated, net
Governmental activities assets, net

Business-type Activities:

Capital assets not being depreciated
Land

Capital assets, being depreciated:
Building
Equipment

Total capital assets being depreciated

Less accumulated depreciation for:
Building
Equipment

Total accumulated depreciation

Total capital assets being depreciated, net

Business-type aciivities assets, net

Balance
June 34, 2006

§  1.344.355

2,598,004
..3.206.078
5.804.082

1,131,058
1,411,542
2,542,600
__3.261482

& 4605837

Balance
June 38, 2006

5 120000
480,000

Lis7.734

__1.637.714

114,667

783.743

298,410
735.304

3 839304

46

Balance
Additions Deletions  June 30, 2007
£ 108.000 Ay g 3 1452355
47.500 G 2,645,504
281.344 g 3487422
328,844 0 6.132.926
58,746 G 1,189,787
303,533 1] 1715077
362264 0 2.904 864
{33 4201 0 3.228 062
$ 74580 £ ¢ I 4680417
Balance

Additions Deletions June 30, 2007
5 8 $ 6 $_ 120000
4] ¢ 484,000
G 4] 1.157.714
0 1] 1.637.714
16,600 { 136,667
G5 080 G 878.823
111.086 ] 1,00%9.490
(111.080y ¢ 628 224
${11.080) 5 0 § 748224




TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS {Continued)
JUNE 30, 2007
B DETAILED NOTES ON ALE FUNDS AND ACCOUNT GROUPS (Coatinued)
3. Capital Assets {Continned)

Drepreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:

General government § 13,029
Public safety 226,034
Public works 45,745
Culture and recreation 76.456

8362264

Business activities:
Ambulance 3. 111,080

Construction commitments:
The Town has no active construction projects as of June 30, 2007,

4. Deferred Revenue

Delmquent taxes receivable not collected within sixty days after year end are recorded as deferred revenue as they are not
available to pay liabilities of the current period. Deferred taxes in the General Fund were $65,925. Deferred taxes in the
Swimming Pool Fund were §2,255.

5. Long -term Debt
Medium-Term Oblipation Fire-Rescue Service

The Town obtained a loan from the United States Department of Agriculture (USDA). The loan proceeds are being
repaid at an annual interest rate of 4.5% over a ten year period with payments of $39,910 each year payable in full in
2011,

The debt is being repaid from General Fund tax revenues. Pursuant to loan requirements, the Town must set aside $3,910
per year, for ten years, to cover the interest and principal payment in the event the Town cannot make complete principal
and interest payments. If all loan payments have been met at the end of the ten year period this loan reserve will be
available to the Town 1o spend at its discretion. At June 30, 2007, the Debt Service fund had an ending fund balance of
$28.823. Asof June 36, 2007 the required reserve was $23,460.

47



TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)
ZUNE 30, 2007

B. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continned)}

5. Long -term Debt (Continued)

Annual debt service requirements to maturity for the loan as of June 38, 2007 are as follows:

Year Ended June 36, Principal interest
2008 34,590 5,320

2009 36,147 3,763

2010 3773 2,137

2011 i1.094 437
$119,604 & 11657

Medium-Term Obligation Note

The Town obtained a medium-term obligation note for the purchase of a re-manufactured Aerial Platform Ladder Truck
for the Fire Department. The note is being repaid at an annual interest rate of 4.060% over a ten year period with
payments of $45,503 each vear.

Annual debt service requirements to maturity for the loan 2s of June 30, 2007 are as follows;

Year Ended June 30, Principal interest
2008 33,095 12,408

2009 34,439 11,064

2010 35,837 9,666

2011 37,292 8,211

2012 38,806 6,697

2013 40,382 5,121
2014-2015 85,749 5.257
$305.600 $58.424

During the year ended June 30, 2007, the following changes occurred in long-term debt:

Governmental Activities: Net
Balance Additions Balance
July 1,2006 {Reductions) June 30,2007

Accrued compensated absences $ 116,257 § 60,438 % 176,695
MNotes payable 489.404 { 64,200} 425,204
Total 3 605661 5 (. 3760 % 601.899

Business Type Activities:

Accrued compensated absences § 62335 % 7506 § 69,841

4%



TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)
JUNE 30. 2007 <

B. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continged)

7. Interfund Transfers
Interfund operating transfors are made from one fund to another fund to support expenditures in accordance with the

authority established for the ndividual funds. Transfers between fund types during the year ended June 30, 2007 were:

&

Transfer Qut

General Vehicle Fire
Transfers In Fund Capital Projects
Cemetery FO10000 % 100080 3 0
Ambulance Debt 83.233 89323 3.910
Total Transfers § 163231 $ 99323 % 3.8140

8. Restricted Assets Accounts

Cash in the Ambulance Enferprise Fund is restricted for the purchase of equipment.

Cash - Ambulance § 116539
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TOWN OF PAHRUMEP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)
JUNE 30, 2067

E. GTHER INFORMATION

1. Risk Management

The Town is exposed to various risks of loss related to toris; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. The Town joined together with other local governments in the
MNevada Public Agency Insurance Pool (NPAIP), a public entity risk pool corrently operating as a common risk
management and insurance program for member local governments. The Town pays an annual premivm to NPAIP for its
property, casualty, crimes, and machinery insurance coverage. NPAIP is self-sustaining through member premiums and
reinsures through commercial companies for claims in excess of $200,000 property/crime/ and equipment breakdown;
casualty $500,000 each and every insured event. As a participatory member, the maintenance deductible is $2,000 for

each insured event.

The Town participates in the Public Agency Compensation Trust (PACT)Y. The PACT covers workers™ compensation
clzims. Premiums are paid on & quarterly basis based on a percentage of the employees’ wages.

The Town is self-insured for unemployment claims.
The Town purchases health care benefits for its employees from a commercial insurance carrier.
z. Contingent Liabilities

Grants

Amounts received or receivable from grantor agencies are subject to audit and adjustment by those agencies. Any
disallowed claims, including amounts already collected, may constitite a liability of the applicable funds. The amount, if
any, of expenditures which may be disallowed by the grantor cannot be determined at this time although the Town expects

such amounts, if any, to be immaterial.

Litigation

Counsel for the Town has indicated there are pending actions against the Town. The uitimate outcome and econosmic
impact to the Town cannot be determined at this time. The Town has reserved $100,000 in the General Fund for

potential clamns and judgments.
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS {(Continued)

JUNE 30,2007
E.  OTHER INFORMATION (Continued)

3 Pension Plan

Plan Description. The Town of Pahrump is a public employer contributing to the Public Employee Retirement System of
the State of Nevada (PERS), a cost sharing multi-employer defined benefit pension plan. The Plan is administered by the
State of Nevada Retirement System.

Benefits, as required by Nevada Revised Sitatutes, are determined by the number of years of accredited service at the tine
of retirement and the member’s highest average compensation in any 36 consecutive months. Benefit payments to which
participants may be entitled under the Plan imchude pension, disability, and death benefits,

Monthly benefit allowances for members are computed at 2.5% of average compensation (36 consecutive months of
highest compensation) for each accredited year of service prior to retirement with a ceiling of 75% of the average
compensation. PERS offers several alternatives to the unmodified service retirement allowance which, in general, allows
the retired employee 1o accept a reduced service retirement allowance payable monthly during his/her life and various
optional monthiy payments to a named beneficiary after histher death. Regular members are eligible for retirement at age
65 with five years of service, age 60 with 1( years of service, or any age with 30 vears of service. Police and firemen are
eligible for retirement at age 65 with five years of accredited police and fire service or age 55 with 10 vears of service or
at age 50 with 20 years of accredited police and fire service.

Financial statements for the Plan are available by calling (775) 687-4200 or writing to:

Public Employees’ Retirement System of Nevada
693 W. Nye Lane
Carson City, NV 89703-1599

Funding Policy. Contribution rates are established by MRS 286.410. The statute, which is tied to the increase in taxable
sales within the State each year, provides for yearly increases of up to one percent until such time as the actuarially
determined unfunded liability of the Plan is reduced to zero. The Town is obligated to contribute all amounts due under
the Plan. The contribution rate during 2006-2007 was 19.75 percent of payroll for regular employees and 32.0 percent for
police and fireman. The contribution requirement for the vear ended June 30, 2007 was $583,657. The contributions
were equal to the required contributions for the year. Contributions for the years ended June 30, 2006 and 2005 were
$424,176 and $499,484, respectively, which equaled the determined contribution requirement.

The Town has no liability for unfunded obligations of the system as provided by Nevada Revised Statutes Chapter
286.110.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
COMPARATIVE BALANCE SHEETS
June 38, 2007 and 2066

2007 2006
Assets
Pooled cash and investments 3 1,918,767 $ 1,808,455
Interest receivable 19,346 12,7535
Taxes receivable 80,486 40,743
Prepaid insurance - 12,414
Diue from other governments 262,408 148,324
Due from others - 35,639
Total assets $ 2,281,001 $ 2,058330
Liabilities
Accounts payable $ 134,666 5 308,300
Accrued payroll 80,536 75,100
Deferred tax revenue _ 65,925 35,673
Total hiabilities 281,127 419,073
Fund Balance
Reserved for:
Claims and judgments 106,000 100,000
Unreserved:
Designated for subsequent year 1,348,963 706,120
Designated for Fire Tanker replacement 250,800 250,000
Designated for Pahrump Senior Center 65,000 65,600
Undesignated 235911 518,137
Total fund balance 1,999,874 1,639,257
Fotal Habilities and fund balance $ 2,281,001 $ 2058330

52



TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 2007
{(With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2047 Positive
Budget Actual {Negative) 2006
Revenues:
Taxes § 1,977,665 § 2,089654 F 111,989 $ 1,716,193
Fines and fees 80,000 55,940 {24 060) 35,789
Licenses and permits 400,000 403 255 3,255 392,838
Intergovernmental 967,000 883,579 (83,421 833,788
Other 30,000 124,097 94,097 126,750
Total revenues 3,454 685 3,556,525 101,860 3,105,358
Expenditures:
Current:
General government 1,831,000 1,643 671 187,929 1,520,056
Public safety 1,510,500 1,420,412 90,088 G68,586
Culture and recreation 51,500 33,102 18,398 21,809
Contingency 60,000 - 64,000 -
Total expenditures 3,453,000 3,096,585 356,415 2,513,451
Excess {(deficiency) of revenues
over expenditures 1,665 459940 458,275 594 907
Other financing sources (uses):
Operating transfers out {499.323) {99,323} 400,000 (285413
Net change in fund balance {497.638) 360,617 858,275 309,494
Fund balance:
Beginning of year 706,120 1,639.257 933,137 1,329,763

End of vear § 208,462 $ 1999874 § 1791412 $ 1,639,257




TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
SCHEDULE OF REVENUES COMPARED TO BUDGET

YEAR ENDED JUNE 30, 2067
{With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive
Budget Actual (Negative) 2006
Revenues:
Property taxes $ 1,977,665 $ 2.085,654 $ 111989 1,716,193
Fines and fees 80,000 55,940 {24,060) 35,789
Licenses and permits:
Franchise fees 140,000 141,694 1,694 141,138
Gaming licenses 240,000 241,751 1,751 239,760
Liquor licenses 20,000 19,810 {190} 11,940
Total licenses and permits 400,000 403,255 3,255 392 838
Intergovernmental:
Consolidated tax 867,000 883,57% {83,421) 833,788
Other:
Investment income - 100,641 100,641 52,528
Rental - 2,580 2,580 1,835
Insurance proceeds - - - 33,000
Miscellaneous 30,000 20,876 {9,124) 19,287
Totat other 30,000 124,097 94,097 126,750
Total revenues 3,454,665 3,556,525 101,860 3,105,358
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
SCHEDULE OF EXPENDITURES COMPARED TO BUDGET

YEAR ENDED JUNE 30, 2067
{With Comparative Actual Amounts for Year Ended June 3¢, 2006)
Vartance-
2007 Positive
Budget Actual {Negative) 2006
Expenditures:
General government:
Administration
Salaries and wages $ 326,000 $ 334,143 $ {8,143) $ 290575
Employee benefits 164,006 134,867 29,133 121,206
Services and supplies 306,000 308,877 {2,877) 314,005
Capital outlay 20,000 3,828 16,172 6,449
Total administration 816,000 781,715 34 285 732,235
Buildings and grounds:
Salaries and wages 414,000 380,642 33,358 331,080
Employee benefits 171,006 160,447 10,553 135,790
Services and supplies 280,000 277,347 2,653 300,320
Capital outlay 150,000 42,920 107,080 20,631
Total buildings and grounds 1,015,000 861,356 153,644 787,821
Total general government 1,831,000 1,643,071 187929 1,520,056
Public safety:
Fire department:
Salaries and wages 647,000 694,690 {47,690 537,964
Employee benefits 335,000 310,131 24,869 245773
Services and supplies 303,500 188,923 114,577 123,889
Capital outlay 225,000 226,668 {1,668) 60,960
Total public safety 1,510,500 1,420,412 90,088 968,586
Cultare and recreation:
Television:
Services and supplies 16,500 11,940 4,560 10,650
Arena and fair activities:
Services and supplies 30,000 21,162 8,838 11,139
Capital outlay 5,000 - 5,000 -
Total arena and fair activities 35,000 21,162 13.838 11,159
Total culture and recreation 51,500 33,102 18,398 21,809
Contingency 60,000 - 60,000 -
Total expenditures § 3,453,000 $ 3,096,585 $ 356,415 ¥ 2,510,451
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - ROAD SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2607 AND 2006
2007 2006
Assets
Pooled cash and investments $ 628,137 $ 683,117
Interest receivable 7,665 4,160
Due from other governments 48 426 42,270
Total assets 5 684228 § 709,547
Liabilities
Accounts payable § 684,228 $ 709,547
Fund Balance
Unreserved-undesignated - -
Total liabilities and fund balance $ 6847228 3 709,547
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - ROAD SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 38, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Intergovernmental:
Gas tax $1.75 § 325,000 $ 273,038 3 {51,961} $ 256,148
Gther:
Investment income - 39.261 39.26! 22,469
Total revenues 325,000 312,300 {12,700) 278,617
Expenditures:
Public works:
Services and suppliss 325,080 312,300 12,700 278,617
Excess {(deficiency} of revenues
over expenditures “ - - -
Fund balance:
Beginning of year - - - -
End of year $ - 3 - $ - $ -
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TOWN OF PATIRUMP, NEVADA
MAJOR FUND - FAIR GROUNDS ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

FUNE 39, 2007 AND 2006
2007 2006
Assets
Pooled cash and investments $ 1,409,322 $ 1,213,799
Interest receivable 18,585 6,043
Total assets i__l 1,419,907 3 1,219,833
Liabilities
Accounts payable $ 177 $ 5,321
Fund Balance
Unreserved:
Designated for subsequent year 1,339,512 51L713
Designated for Water rights - 250,600
Designated for Water Well Development - 360,000
Undesignated 79218 152,799
Total fund balance 1,418,730 1,214,512
Totai labilities and fund balance $ 1,416,907 $ 1,215,833
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - FAIR GROUNDS ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2607
(With Comparative Actwal Amounts for Year Ended June 34, 2006)
Variance-
2067 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Taxes:
Room tax § 140,000 $ 168,605 $ 28,605 $ 161,033
Intergovernmental:
PETT Grant - - - 550,000
Other:
Investment income 2,600 54,268 52,268 27,531
Total revenues 142 000 222 873 30,873 738,564
Expenditures:
Community support:
Salaries and wages - - - 2,578
Employee benefits - - - 1.348
Services and supplies - 18,655 (18,655) 54,839
Capital outlay 650,000 - 650,000 -
Total expenditures 650,006 18,653 631,345 58,765
Excess (deficiency) of revenues
over expenditures {508,000} 204,218 712,218 679,799
Othier financing sources (uses):
Operating transfers in 30,000 - {30,000) 25,000
MNet change in fund balance {478.000) 204,218 682218 704,799
Fund balance:
Beginning of year 511,713 1,214,512 702,799 509,713
End of year 5 33713 $ 1,418,730 $ 1,385,017 $ 1214512
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - CAPITAL PRGJECTS FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2087 AN 2666
2007 20606
Assets
Pooled cash and investments $ L1792 $ 1,278,806
Interest receivable ) 10,948 8.021
Total assets § 1,190,159 $ 1,286,827
Liabilities
Accounts payable 5 ~ $ -
Fund Balance
Unreserved:
Designated for subsequent year 1,237.659 1,246,509
Undesignated (47,500} 40,318
Total fund balance 1,190,159 1,286,827
Total liabifities and fund balance 5 1,190,159 $ 1,286.827
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 2067
{With Comparative Actual Amounts for Year Ended June 30, 2006}
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Other:
Investment income $ 5,000 $ 58,832 $ 53,832 3 45,318
Fxpenditures:
Capital projects 1,385,000 155,500 - 1,229.500 -
Excess {deficiency) of revenues
over expenditures {1,386,000) (96,668} 1,283,332 45,318
Other financing sources (uses):
Operating transfers in 200,000 - {200,0600) -
Net change in fund balance (1,180,000 {96,668) 1,083,332 45318
Fund balapce:
Beginning of year 1,246,509 1,286,827 40318 1,241,509
End of vear 3 66,509 $ 1,190,159 $ 1,123,650 $ 1,286,827
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TOWN OF PAHRUMP, NEVADA

MAJOR FUND - AMBULANCE ENTERPRISE FUND
COMPARATIVE STATEMENTS OF NET ASSETS

JUNE 38, 20067 AND 20806

62

2007 2006
Assets
Current assets:
Pooled cash and investments $ 1,694215 h 770,965
Interest receivable 11,512 4,009
Accounts receivable, net of allowance
for uncollectibles 559,967 609,164
Prepaid Insurance - 9,966
Total current assets 2,265,694 1,394,104
Restricted assets:
Cash 116,539 54,361
Due from other governments - 186,000
Total restricted assets 116,538 234 361
Fixed assets:
Land 120,060 120,000
Building 480,000 480,000
Vehicles 833,607 833,607
Equipment 324107 324,107
fLess accumulated depreciation (1,009,490} (868,410
Total fixed assets, net of depreciation 748,224 859,304
Total assets 3,130,457 2,487,769
Liabilities
Accounts payable 50,635 30,880
Accrued pavroll 58,485 59,448
Compensated absences 69,841 62,335
Total liabilities 178,961 152,663
Net assets
Invested in capital assets, net of related debt 748,224 859,304
Reserved for capital assets 116,539 234,361
Unreserved 2,086,733 1,241,441
Totai net assets $§ 2951496 $ 2,335,106



TOWN OF PAHRUMP, NEVADA
MAJOR FUND - AMBULANCE ENTERPRISE FUND

SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET ASSETS - BUDGET {(GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Cemparative Actual Amounts for Year Ended June 306, 2606)
Yanance-
2007 Positive 2606
Budget Actual {Negative) Actual
Revenues:
Charges for services:
Ambulance fees, net of
contractual adjustments § 2768000 $ 2.883585 $ 115,585 § 2,596,803
Expenses:
Salaries and wages 1,008,000 1,051,772 {43,772} 934,697
Employee henefits 553,000 489,899 63,101 403,690
Services and supplies 623,450 285,302 338,148 147286
Depreciation 125,000 111,080 13,920 131,812
Bad debt 664,320 452,055 212,265 667 310
Total expenses 2,973,770 2,390,108 583,662 2,284,795
Operating income (loss) {205,770} 493,477 659,247 312,108
Non-operating revenue (expense):
Grants 60,000 60,000 - 64,600
Investment income 2,000 62,913 60,913 20,290
Miscellaneous 1,00G - {1,000} -
Operating transfers in 200,000 - {200,000} 200,000
Total other income 263,000 122913 (140,087) 280,290
Net income (loss) 3 57,230 616,39¢ $ 559,160 592,398
Net assets:
Beginning of year 2,335,106 1,742,708
End of vear § 2951496 $ 2,335,106
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TOWN OF PAHRUMP,NEVABA
MAJOR FUND - AMBULANCE ENTERPRISE FUND
SCHEDULE OF CASH FLOWS
YEARS ENDED JUNE 30, 2007 AND 2606

2007 2006
Cash flows from operating activities:
Cash received from customers $ 2,480,727 $ 1,886,817
Cash paid for services and supplies {255,581) (423,117
Cash paid for employees and benefits {1,535,128) £1,325.011)
Net cash (used) by operating activities 690,018 138,689
Cash fiows from capital and related financing activities:
Grants - Nye County 240,000 60,000
Operating transfer in (out) - 200,000
Net cash provided by capital and related financing activities 240,000 260,000
Cash flows from investing activities:
Interest received 55410 16,28
Net {decrease)} in cash 085,428 414,970
Cash:
Beginning of year 825326 410,356
End of year 3 1,810,754 3 825326
Recanciliation of operating (loss) to net cash
{used) by operating activities:
Operating income (loss) $ 493477 5 312,108
Adjustments to reconcile operating (foss) to net cash
{used} by operating aciivities:
Depreciation 111,080 131,812
Changes in assets and liabilities:
{Increase) decrease in prepaids 9.966 {9,966)
{Increase)} decrease in accounts receivable 49,197 {42,776}
Increase {decrease) in accounts payabie 19,755 {275,831)
Increase (decrease) in accrued payroll {963) 27,338
Increase (decrease} in compensated absences 7,506 {3,996}
Total adjustments 196,541 (173,419)
Net cash {(used) by operating activities $ 690,018 $ 138689
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TOWN OF PAHRUMP, NEVADA
NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 34, 2607
Nonmajor Nonmajor Nonmajor
Special Debt Capital
Revenue Funds Service Funds Projects Funds Totals
Assets
Pooled cash and investments $ 2929949 § 27478 % 416,508 §3,373,935
Interest receivable 22,834 1,345 3,949 28,128
Delinquent taxes receivable 2,73¢ - - 2,739
Room tax receivable 34135 - - 34,135
Due from other governments 62,664 - - 62664
Total assets $ 3052321 § 283823 § 420,457 $3,501.601
Ligbilities
Accounts payable 3 42,636 3 - 5 - 5 42,636
Accrued payroil 12,630 - - 12,630
Deferred interest 441 - - 4431
Deferred taxes 2,255 - - 2,255
Total Habilities 57,922 - - 57,922
Fund Balance
Reserved for debt service - 28,823 - 28,823
Unreserved:
Designated for subsequent year 2,084,845 - 343,305 2428150
Designated for Joint Town/County Fiber Project 112,500 - - 112,500
Undesignated 797.054 - 77,152 874,206
Total fund balance 2,994,399 28,823 420,457 3443679
Total liabilities and fund balance 5 3,052321 % 28,823 § 420,457 §3,501,601
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TOWN OF PAHRUMP, NEVADA
NONMAJSJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

YEAR ENDED JUNFE 30, 2007

Nonmajor Nonmajor Nonmajor
Special Debt Capital
Revenue Funds Service Funds Projects Funds Totals
Revenues:
Taxes b 381,897 kY - b - $ 381.897
Licenses and permits 581,876 - - 581,876
imergovernmental 176,888 - 30,084 206,972
Charges for services 285314 - 4.040 289,334
Other 132,468 103 26,538 159,109
Total revenues 1,558,443 103 60,662 1,619,208
Expenditures:
Current:
General governiment 121,505 - - 128,505
Public works 108,543 - - 108,543
Culture and recreation 127,229 - - 127,229
Community support 494,841 - - 494,841
Health and sanitation 20,970 - - 20,920
Debt service:
Principal . 64,200 - 64,200
Interest - 21,213 - 21,213
Total expenditures 873,038 85413 - 958,451
Excess (deficiency) of revenues
over expenditures 685,405 {83,310} 60,662 660,757
Other financing sources { uses)
Operating transfers in 10,000 93,233 - 103,233
Operating transfers out - - {3,910 (3,910}
Total other financing sources {uses} 16,000 93,233 {3,910 09,323
Net change in fund balance 695,405 7,923 56,752 760,080
Fund balance:
Beginning of year 2,298,994 20,900 363,705 2,683,599
End of year §  2,594.399 5 28,823 3 420,457 $ 3,44367%




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

JUNE 386, 2067
Pahrump
Business Swimming State 3/5 Tourism
License Pool Room Tax Room Tax
Assets
Pooled cash and investments § 198642 & 367736 § 96,071 $ 586,751
Interest receivable 1,673 3,221 868 7.243
Delinquent taxes receivable - 2,739 - -
Room tax receivable - - 2.474 23,630
Prepaid insurance - - - -
Due from other governments 45,000 17,664 - -
Total assets $ 245315 0§ 391366 % 90413 $ 617,624
Liabilities
Accounts payable £ 2281 % 3837 § 1560 % 11,632
Accrued payroll 3,471 9,159 - -
Deferred interest - - - -
Deferred taxes - 2,255 - -
Total liabilities 5,752 15,251 1,500 11,632
¥Fund Balance
Unreserved:
Designated for subsequent year 185,625 308,268 90,825 502,906
Designated for Joint Town/County Fiber Project - - - -
Undesignated 53,938 67, 841 7,088 103,086
Total fund balance 239,563 376,109 97,913 605,992
Total liabilities and fund balance F 245315 % 391360 3% 995413 § 617624
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1/5 Economic Pahrump
Development 110 Parks 116 Arena Fall Pahrismp Cemetery Pahrump
Room Tax Room Tax Room Tax Festival Cemetery Perpetual Alrport

$ 241020 & 178576 % 122,729 0§ 134184 3 12,793 % 97,673} i9.401
2,293 1,501 1,141 255 2 879 163

4,050 2,002 1,979 - - - -

5 247363 %8 182079 0§ 125849 0§ 134439 % 12,795 § 98,552 % 16,504

$ 2348 § 356 3 -5 -8 1,579 $ - % 19,103
- - - - - - 401

2,348 356 ] - 1,579 - 19,504

43,352 155,941 98,004 134,439 11,216 97,883 -
112,500 - - - - ; :
89,163 25,782 27,755 _ . 669 _
245,015 181,723 125,849 134,439 11,216 98,552 _

§ 247363 § 182079 § 125849 § 134436 § 12,795 % 98,552 % 19,504
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

JUNE 34, 2007
Parks Fire Totals Totals
impact Fee Impact Fee 2007 2006
Assets
Pooled cash and investments $ 555,251 $ 319,122 $ 2,929,949 $ 1,920,938
Interest receivable 2,464 1194 22.834 12,298
Delinguent taxes receivable - - 2,739 1,386
Room tax receivable - - 34,135 32,901
Prepaid insurance - - - 1,027
Due from other governments - - 62,664 421,192
Total assets $ 557,715 $ 320313 $ 3,052,321 $ 2,389,742
Liabilities
Accounts payable 3 - 3 - % 42636 $ 76,900
Accrued payroli - - 12,630 12,460
Deferred interest - - 401 175
Deferred taxes - - 2255 1,213
Total liabilities - - 57,922 90,748
Fund Balance
Unreserved:
Designated for subsequent year 291,428 164,868 2,084 845 1,538,434
Designated for Joint Town/County Fiber Project - - 112,500 112,560
Undesignated 266,287 155,445 797,054 648,060
Total fund balance 557715 320,313 2,994,396 2,298,904
Total liabilities and fund balance $ 557715 $ 320313 $ 3,052,321 $ 2,389,742

69



TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 2007
Patrump
Business Swimming State 375 Tourism
License Pool Room Tax Room Tax
Revenues:
Taxes 3 - ) 70,246 5 33,696 § 168,606
Licenses and permits 124,675 - - -
Intergovernmental - 68,809 - -
Charges for services - 18,228 - .
COither 9,368 15,545 4,492 37,598
Total revenues 134,043 172,828 38,188 206,204
Expenditures:
General government 121,505 - - -
Public works - - - -
Culture and recreation - 115,626 - -
Community support - - 22,100 188,118
Health and sanitation - - - .
Total expenditures 121,505 115,626 22,100 188,118
Excess (deficiency) of revenues
over expenditures 12,538 57,202 16,088 18,086
Other financing sources ( uses)
Operating transfers in - - - -
Operating transfers out - - - -
Total other fmancing sources {uses) - - - -
Net change in fund balance 12,538 57,202 16,088 18,086
Fund balance:
Beginning of year 227,025 318,907 81,825 387,906
End of year § 239,563 $ 376,109 3 57,913 $ 605992
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1/5 Economic Pahrump

Development 1710 Parks 1710 Arena Fail Pahrump Cemetery Pahrump
Room Tax Room Tax Room Tax Festival Cemetery Perpetual Airport
3 54514 % 26,958 % 27,877 % - % - ¥ - % -
- - - - - - 108,079
- - ~ 251,486 10,452 5,148 -
12,123 7,427 5,878 1,995 246 4,521 464
66,637 34,385 33,755 253,481 10,698 9,669 108,543
. - - - - - 108,543
- 11,603 - - - - -
52,474 - - 232,149 - - -
- - - - 20,920 - -
52,474 1,603 ~ 232,149 20,920 - 108,543
14,163 22,782 33,755 21,332 {10,222} 8.66% -
- - - - 10,000 - -
- - - - 10,000 - -
14,163 22,782 33,755 21,332 (222) 9,669 -
230,852 158,941 92,094 113,107 11,438 88,883 -

$ 245015 8 181,723 3 125849 § 134439 § 11216 § 98,552 % -




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 38, 2007
Parks Fire Totals Totals
impact Fee impact Fee 20607 2006
Revenues:
Taxes 3 - 3 - 5 381,897 $ 362,541
Licenses and permits 275,601 181,600 581,876 526,016
Intergovernmental - - 176,888 144,806
Charges for services - - 285314 291,506
(Other 20,403 12,408 132,468 55,944
Total revenues 296,004 194,008 1,558,443 1,383,813
Expenditures:
General government - - 121,505 75,584
Public works - - 108,543 79,490
Culture and recreation - - 127,229 66,202
Community support - - 494 841 432,412
Health and sanitation - - 20,920 4,112
Total expenditures - - 873,038 687,800
Excess (deficiency) of revenues
over expenditures 296,004 194,008 685,405 696,013
Other financing sources { uses)
Operating transfers in - - 10,000 25,000
Operating transfers out - - - {50,000)
Total other financing sources (uses) - - 10,600 {25,000)
Net change in fund balance 206,004 194,008 695,405 671,013
Fund balance:
Beginning of year 261,711 126,305 2,298,994 1,627,981
End of year $ 557715 $ 320,313 $ 2994399 $ 2,298994
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP BUSINESS LICENSE SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

Total liabilities and fund balance

245315

JUNE 30, 2807 AND 2606
2007 2066
Assets
Pooled cash and investments $ 198,642 231,077
Interest receivable 1,673 1,166
Prepaid insurance - 1,027
Due from others 45 000 -
Total assets & 245315 ] 233,270
Liabilities
Accounis payable 3 2,281 4,023
Accrued payroll 3471 2,222
Total habilities 5,732 6,245
Fund Balance
Unreserved:
Designated for subsequent year 185,625 146,815
Undesignated 53,938 80,210
Total fund balance 239,563 227025
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP BUSINESS LICENSE SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 34, 2687
{With Comparative Actual Amounis for Year Ended June 38, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Licenses and permits $ 115,000 $ 124,675 A 14,675 g 141,000
Giher:
Investment income 3,000 9,368 6,368 5,794
Total revenues 113,000 134,043 21,043 146,794
Expenditures:
General government:
Salaries and wages 93,000 76,475 16,525 45,795
Employee benefits 46,400 29,556 16,844 20,833
Services and supplies 18,000 12,071 5,929 8.956
Capital outlay 5,000 3,403 1,597 -
Total expenditures 162,400 121,503 40,895 75,584
Excess {deficiency) of revenues
over expenditures (49,400} 12,538 61,938 741,210
Fund balance:
Beginning of year 146,815 227,025 80,210 155,815
End of year 5 97415 § 239,563 $ 142,148 $ 227025
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - SWIMMING POOL SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2007 AND 20606
2007 2006
Asgets
Pooled cash and investments $ 367,736 $ 328,185
Interest receivable 3,221 2,007
Delinquent property taxes 2,739 1,386
Due from other governments 17,664 11,599
Total assets $ 391,360 $ 343,177
Liabilities
Aceounts payable b 3,837 5 12,819
Accroed payroll G159 10,238
Deferred taxes 2,255 1,213
Total liabilities 15,251 24,270
¥und Balance
Unreserved:
Designated for subsequent year 308,268 316,769
Undesignated 67 841 8,138
Total fund balance 376,109 318,907
Totai liabidities and fund balance Ay 391,360 3 343,177
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - SWIMMING POOL SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUBGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Kevenues:
Property taxes $ 67,585 $ 70,246 % 2,661 $ 60,133
Intergovernmental:
Consolidated tax 75,076 68,809 (6,267} 65,316
Charges for services:
Pool receipts 30,000 18,228 (11,772} 13,627
Other:
Miscellaneous - 189 189 -
Investment income 5,000 15,356 10,356 9,282
Total other 5,000 15,343 10,545 §,282
Total revenues 177,661 172,828 (4,833} 148,358
Expenditures:
Cualiure and recreation:
Salaries and wages 45 000 58,739 {13,739) 50,031
Employee benefits 6,300 7,173 {873) 6,267
Services and supplies 33,300 45,190 {14,890} 28.456
Capital outiay 125,000 4,524 120,476 -
Total expenditures 206,600 115,626 90,974 84,754
Excess {deficiency) of revenues
over expenditures {28,939} 57,202 86,141 63,604
Fund balance:
Beginning of year 310,769 318,907 3,138 255,303
End of year $ 281,830 $ 376,109 5 94,279 $ 318,907
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - STATE ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2007 AND 2806
2007 2006
Assels
Poocled cash and investments ¥ 96,071 b 78,926
Interest receivable 863 5i5
Room tax receivable 2474 2,384
Total assets § 99413 $ 81,825
Liabilities
Accounts payable h 1,500 3 -
Fund Balance
Unreserved:
Designated for subsequent year 90,825 75,657
Lindesignated 7,088 5,168
Total fimd balance 97,913 81,825
Total liahilities and fund balance ) 99413 $ 81,825
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TOWN OF PAHRUMP, NEVADA
NONMAJGR - STATE ROOM TAX SPECIAL REVENUFE, FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2647
(With Comparative Actual Amounis for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Taxes:
Room tax b 40,000 3 33,656 b {6,304) 33.494
Other:
Investiment Income 2,060 4492 2,492 2,490
Total revenues 42,600 38,188 (3.8i2) 35,984
Expenditures:
Community support:
Salaries and wages - - - 536
Emplovee benefits - - - 280
Services and suppiies 33,000 22,100 10,906 17,500
Total expenditures 33,000 22,100 10,900 18,316
Excess (deficiency) of revenues
over expenditures S 000 16,088 7,088 17,668
Fund balance:
Beginning of year 75,657 81,825 6,168 04,157
End of year 3 84,657 5 97,913 ¥ 13,256 81,825

78



TOWN OF PAHRUMP, NEVADA
NONMAJOR - 3/5 TOURISM ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2067 AND 2006
2007 2008
Assets
Pooled cash and investments $ 586,751 $ 565,431
Interest receivable 7,243 4,587
Room tax receivable 23,630 _ 22,888
Total assets §_M 61 7”2{)24 $ 592906
Liabilities
Accounts payable $ 11,632 g 5.000
Fund Balance
Unreserved:
Designated for subsequent year 502,906 587,906
Undesignated 103,086 -
Total fund balance 605,992 587,906
Total liabilities and fund balance $ 617,624 $ 3592906
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - 3/5 TOURISM ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 30, 2046)

Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Taxes:
Room tax $ 195000 5 168606 $ 0 {26,354) 3 161,033
Other:
investment income 15,000 37,598 22,598 19,175
Total revenues 210,000 206,204 (3,796) 180,208
Expenditures:
Community support:
Salaries and wages - - - 2,579
Employee benefits - - - 1.350
Service and supplies 325,000 188,118 136,882 114,413
Capital outlay - - - 50,435
Total Community support 325,000 188,118 136,882 168,777
Excess {deficiency) of revenues
over expenditures {115,000} 18,086 133,086 11,431
Fund balanece:
Beginning of year 827,140 587,806 {239.234) 576,475
End of year £ 712,140 $ 605,992 $ (106,148} § 587.906
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1/5 ECONOMIC DEVELOPMENT ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
JUNE 36, 2007 AND 2006

2007 2006
Agsels
Pooled cash and investments $ 241,020 $ 0 227,004
Interest receivable 2,293 1,532
Room tax receivable 4050 3.815
Total assets $ ‘ 247 363 $ 232441
Liabilities
Accounts payable $ 2,348 A 1,289
Fund Balance
Unreserved:
Designated for subsequent year 43,352 118,352
Designnated for Joint Town/County Fiber Project 112,500 F12,500
Undesignated 89,163 -
Total fund balance 245 015 230,852
Total liabilities and fund balance § 247363 $ 23244
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1/5 ECONOMIC DEVELOPMENT ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounis for Year Ended June 30, 2006)

Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Taxes:
Room tax $ 75,000 54,514 $  (20,486) 3 54,203
(ther;
investment income 5,000 12,123 7,123 7,484
Total revenues 80,000 66,637 (13,363) 61,687
Expenditures:
Community support:
Salaries and wages - - - 867
Employee benefits - - - 454
Services and supphes 150.600 52,474 97.526 52910
Total expenditures 150,000 52,474 97,526 54,231
Excess (deficiency) of revenues
over expenditures (70,000} 14,163 84,163 7.456
Fund balance:
Beginning of year 121,396 230,852 109,456 223,396
End of vear $ 51,396 245,015 193,619 § 230,852
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1716 PARKS ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2067 AND 2006
2007 2006
Assets
Pocled cash and investments $§ 178,576 b 156,176
Inierest receivable 1,501 858
Room tax receivable 2,002 1,907
Tatal assets $ 182,079 F 158,841
Liabilities
Accounts payable 3 356 ) -
Fund Balance
Unreserved:
Designated for subsequent year 155,941 73,584
Undesignated 25,782 85,357
Total fund balance 181,723 158,941

Total liabilities and fund balance $ 182,079 5 158,941




TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1/16 PARKS ROOM TAX SPECIAL REVENUE FUND
SCHEDULE QF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET {GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 38, 2087
{With Comparative Actual Amounts for Year Ended June 38, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Taxes:
Room tax b 406,000 h 26,958 5 (13,042) k) 26,839
Qther:
Investment income 1,000 7427 6,427 4.173
Total revenues 41,000 34,385 {6,615) 31,012
Expenditares:
Culture and recreation:
Salaries and wages - - - 430
Employee benefits - - - 225
Service and supplies 15,000 11,603 3,397 -
Capital outlay 75,000 - 75,600 -
Total expenditures 90,000 11,603 78,397 655
Excess (deficiency) of revenues
over expenditures (49,600} 22,782 71,782 30,337
Other financing sources (uses):
Operating transfers in 30,000 - (30,000} 25,000
Net change in fund balance (19,000) 22,782 41,782 55,357
Fund balance:
Beginning of year 73,584 158,941 85,357 103,584
End of year 3 54,584 $ 181723 $ 127,139 $ 158941
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TOWN OF PAHRUMP, NEVADA

NONMAJOR - 1/10 ARENA ROOM TAX SPECIAL REVENUE FUND

COMPARATIVE BALANCE SHEETS

85

JUNE 30, 2087 AND 20686
2007 2006
Assets
Pooled cash and investiments b 122,729 $ 85,599
Interest receivable L 588
Room tax receivable 1.979 1,967
Total assets b3 125_,84?‘ h) 92,094
Liahilities
Accounts payable $ - ¥ -
Fund Balance
Unreserved:
Designated for subsequent year 98,094 53,403
Undesignated 27,755 38,691
Total fund balance 125,849 92,094
Total habilities and fund balance $ 125849 3 42,094



TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1/10 ARENA ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET {GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual {(Negative) Actual
Revenues:
Taxes:
Room tax $ 30,600 5 27,877 $ (2,123) $ 26,839
Other:
Investment income 100 5,878 5,778 2,745
Total revenues 30.100 33,755 3.655 29.584
Expenditures:
Culture and recreation:
Salaries and wages - - - 429
Employee benefits - - - 225
Services and suppliss - - - 10,139
Capital outlay 50,000 - 50,000 -
Total expenditures 50,000 - 50,000 10,793
Excess (deficiency) of revenues
over expenditures {19,904 33,755 53,655 18,791
Fund balance:
Beginning of year 53,403 92,094 38,691 73,303
End of year 3 33,503 § 125849 5 92,346 3 92,094
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TOWN OF PAHRUMP, NEVADA
NOKMAJOR - FALL FESTIVAL SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 36, 2007 AND 2006
2007 2006
Assets
Pooled cash and investments b 134,184 $ 112,769
Interest receivahle 255 338
Total assets $ 134439 g 113,107
Fund Balance
Unreserved:
Designated for subsequent year $ 134,439 $ 77,580
Undesignated - 35,527
Total fund balance $ 134439 ) 113,107
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - FALL FESTIVAL SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUMD BALANCE - BUBGET {GAAP BASIS) AND ACTUAL
YEAR ENBDED JUNE 36, 2047
{With Comparative Actual Amounts for Year Ended June 30, 2006)

Variance-
Positive 2006
Budget Actual {Negative} Actual
Revenues:
Charges for services:
Event sales/fees $ 305,000 § 251,486 3 (53,514) 265,079
Other:
Investiment income - 1,995 1,995 1,536
Total revenues 305,000 253,481 (51,519) 266,615
Expenditures:
Community support:
Services and supplies 250,000 232,149 17,851 191,088
Capital outlay 10,600 - 10,000 -
Total expenditures 260,000 232,149 27,851 191,088
Excess {deficiency} of revenues
over expeaditures 45,000 21,332 (23.668) 75,527
Other financing sources (uses):
Operating transfers out (60,000} - 60,000 {50,000)
Net change in fund balance {15,000) 21,332 36,332 25,527
Fund balance:
Beginning of year 77,580 113,107 35,527 87,580
End of year 3 62,580 $ 134,439 $ 71,859 113,107
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP CEMETERY SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2007 AND 2066
2007 2006
Assets
Pooled cash and investments $ 12,793 Y 12,102
interest receivable 2 78
3 12,795 $ 12,180
Liabilities
Accounts payabie 3 1,579 b 742
Fund Balance
Unreserved:
Designated for subsequent year 11216 8,068
Undesignated - 3,370
Total fund balance 11,216 11,438
Totai liabilities and fund balance b 12,795 $ 12,180
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP CEMETERY SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUNE BALANCE - BUDGET {GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 36, 2006)
Variance-
2007 Positive 2006
Budget Actual (Negative) Actual
Revenues:
Charges for services:
Cemetery receipts b 6,060 $ 19,452 3 4,452 3 8.056
Oiher:
Investment income - 246 246 426
Total revenue 6,000 10,698 4,698 3,482
Expenditures:
Health and sanitation:
Services and supplies 15,000 20,920 {5,920) 4112
Excess {deficiency) of revenues
over expenditures {9,000) {10,222} (1,222} 4370
Other financing sources (uses):
Operating transfers in 10,000 10,060 - -
Net change in fund balance 1,000 (222) (1,222) 4,370
Fund balance:
Beginning of year 8,068 11,438 3,370 7,068
End of year $ 9,068 3 11,216 3 2,148 b 11,438
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP CEMETERY PERPETUAL SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2007 AND 2806
2007 2006
Assets
Pooled cash and investments $ 97,673 3 88,307
Interest raceivable o 879 576
Total assets 3 98,552 $ 883883
Fund Balance
Unreserved:
Designated for subsequent year & 97,883 3 86,300
Undesignated 689 2383
Total fund balance M 98,552 $ 88,883
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP CEMETERY PERPETUAL SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 38, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative} Actual
Revenues:
Charges for services:
Cemetery receipts $ 6,000 % 5,148 $ (852) $ 4,744
Other:
Investment income 3,000 4,521 1,521 2,839
Total revenues 9.000 9,669 569 7,583
Expenditures:
Health and sanitation - - - -
Excess (deficiency) of revenues
aver expenditures 9,060 9,669 669 7,583
Fund balance:
Beginning of year 86,300 88,883 2,583 81,300
End of vear 5 95,300 $ 98,552 3 3,252 b 88,883
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP AIRPCGRT SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 36, 2007 AND 2006
2007 2006
Assets
Pooled cash and investments h 19,401 $ 31,272
Interest receivable 103 53
Due from ¢ther governments B - 21,577
Total assets $ 19,504 $ 52,902
Liabilities
Accournts payable ;3 19,103 $ 52,727
Deferred interest 401 175
Total liabilities 19,504 32,902
Fund Balance
Unreserved:
Designated for subsequent year - -
Totai liabilities and fund balance 3 19,504 $ 52,902
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP AIRPORT SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 26067
(With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual (Negative} Actual
Revenues:
Intergovernmental:
Grants £ 150,000 $ 108,079 LI A R rd )] b 79,490
Other:
Interest - 464 464 -
Total revenues 150,000 108,543 {41,457y 79,490
Expenditures:
Public works:
Services and supplies 150,000 108,543 41,457 79,490
Excess {deficiency) of revenues
over expenditures - - - -
Fund balance:
Beginning of year - - - -
End of year $ - 3 - $ - $ -
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PARKS IMPACT FEE SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
JUNE 30, 2007 AND 2006

2007 2006
Assels
Pooled cash and investients $ 5535251 $ -
Interest receivable 2,464 -
Due from other government - 261,711
Total assets ¥ 557715 $ 261711
Liabilities
Accounts payable i - 3 -
Fund Balance
Unreserved:
Designated for subsequent year 291,428 -
Undesignated 266287 261,711
Total fund balance 557715 261,711
Total liabilities and fund balance $ 557,715 § 261,711




TOWN OF PAHRUMP, NEVADA
NONMAJOCR - PARKS IMPACT FEE SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 38, 2007
{With Comparative Actual Amounts for Year Ended June 38, 2006)
Variance-
2007 Positive 2006
Budget Actual (Negative) Actual
Revenues:
Licenses and permits $ 500,000 § 275,601 $ (224,359 £ 261,711
Other
Interest - 20,403 20,403 -
Total revenues 500,000 296,004 (203,996) 261,711
Expendifures:
General government:
Services and supplies 100,000 - 100,000 -
Capital outlay 706,060 - 760,000 -
Total expenditures 200,000 - 800,000 -
Excess (deficiency) of revenues
over expenditures {300,000} 206,004 596,004 261,711
Fund balance:
Beginning of year 400,000 261,711 (138,289) -
End of year $ 100,000 $ 557,715 $ 457,715 $ 261,711
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - FIRE IMPACT FEE SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
JUNE 36, 2607 AND 2006

2067 2006
Assets
Pooled cash and investiments 319022 b -
Interest receivable 1,191 -
Due from other government - 126 305
Total assets $ 320313 3 126305
Liabilities
Accounts payable 3 - ) -
Fund Balance
Unreserved:
Designated for subsequent year 164,868 -
Lindesignated 155,445 126,305
Total fund balance 320,313 126,305
Total liabilities and fund balance $ 320313 $ 126,303
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TOWN OF PAHRUMP, NEVADA

NONMAJOR - FIRE IMPACT FEE SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2067
(With Comparative Actual Amounts for Year Ended June 30, 2006)

Variance-
2007 Positive 2006
Budget Actual {(Negative) Actual
Revenues:
Licenses and permits F 250,000 $ 181,600 hY (68,400) $ 126,305
Other
Investment income - 12,408 12,408 -
Total revenues 250,000 194,008 (55,992} 126,305
Expenditures:
General poverament:
Capital outlay 350,000 - 350,000 -
Excess (deficiency) of revenues
over expenditures £100,0003 194,008 294 008 126,305
Fund balance:
Beginning of year 160,000 126,305 {33,695) -
End of year $ 60,000 $ 320313 £ 260,313 $ 126,305
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - DEBT SERVICE FUND
COMPARATIVE BALANCE SHEET

JUNE 34, 2097 and 2006
2007 2006
Assets
Pooled cash and investments $ 27478 h) 20,640
Interast receivable 1345 260
Total assets $ 28,823 5 20,900
Fund Balance
Reserved for debt service i) 28,823 $ 20900
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - DEBT SERVICE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 34, 2007
(With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative} Actual
Revenues:
Other
Investment income % 200 h i3 3 {97) hY 671
Expenditures:
Debt service:
Principal 64,200 64,200 - 68,594
Interest 21,213 21,213 - 16,819
Total expenditures 85413 85,413 - 85,413
Excess {deficiency} of revenues
over expenditures {85,213) {85310) 97 {84,742)
Other financing sources (uses):
Operating transfers in 89,323 93,233 3910 89,323
Net changes in fund balance 4,110 7,923 3,813 4 581
Fund balance:
Beginning of year 20,259 20,500 641 16,319
End of year b 24,369 % 28,823 3 4,454 5 20,900
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TOWN OF PAHRUMP, NEVADA

COMBINING BALANCE SHEET

June 30, 2007

NONMAJOR - CAPITAL PROJECTS FUNDS

Special TV Vehicle Totals Totals
Ad Valorem Construction Arena Fire 2007 2006
Assets
Pooled cash and investments § 216462 § 55,862 39,553 5 104,631 5 416,508 § 452,684
Interest receivable 1,569 510 353 517 3.949 3,521
Total assets $ 218031 % 56,372 39906 § 106,148 § 420457 § 456,205
Eiabilities
Accounts payable b - § - - 3 - § - § 92,500
Fund Balance
Unreserved:
Designated for subsequent year 170,143 40,214 36,810 96,138 343,305 333,083
Undesignated 47,888 16,158 3,096 10,010 77,152 30,622
Total fund balance 218,031 56,372 39,906 106,148 420,457 363,705
Total liabilities and fund balance 3 218031 § 36372 39906 § 106,148 § 420457 § 456,205
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - CAPITAL PROJECTS FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

YEAR ENDED JUNE 30, 2607
Special TV Vehicle Totals Totals
Ad Valorem Construction Arena Fire 2007 2006
Reveniies:
Intergovernmental $ 30,084 % - % - 5 - % 30,084 % 142894
Charge for services - - - 4,040 4,040 5,830
Other 7,804 2,658 6,196 9,880 26,538 22,775
Total revenues 37,888 2,658 6,196 13,920 60,662 171,499
Expenditures:
Capital projects - - - - - 209,318
Excess (deficiency) of revenues
over expenditures 17,888 2,658 5,196 13,920 60,662 (37,819
Other financing sources {uses):
Operating transfers out - - - (3.510) (3,910) (3,910}
Net changes in fund balance 37,888 2,658 6,196 10,010 56,752 {41,729)
Fuad balance:
Beginning of year 180,143 33,714 33,710 96,138 363,705 405,434

End of year

§ 218031 § 36372 § 39906 § 106,148 § 420,457 $ 363,705
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TOWN OF PAHRUMP, NEVADA

NONMAJOR - SPECIAL AD VALOREM CAPITAL PROJECTS FUND

COMPARATIVE BALANCE SHEETS
JUNE 34, 2007 AND 2006

103

2007 2006
Assets
Pooled cash and investments 216,462 ¥ 179,167
Interest receivable 1,569 976
Total assets 218,031 i__ 180,143
Fund Balance
Unreserved:
Designated for subsequent year 170,143 § 175812
Undesignated 47,888 433
Total fund balance 218,031 £ 180,143



TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL AD VALOREM CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 3¢, 2007
{With Comparative Actual Amounts for Year Ended Jure 30, 2006)
Variance-
2007 Positive 2606
Budget Actual {Negative) Actual
Revenues:
Intergovernmental:
Other 5 35,000 LY 36,084 $ {(4.916) $ 29,094
Other:
Investment income 1,000 7,804 6,804 3,055
Total revenues 36,000 37,888 1,888 34,149
Expenditures:
Capital projects
Capital outlay 50,000 - 50,000 95,518
Excess {deficiency) of revenues
over expenditures {14,000} 37.888 51,888 {61,369)
Fund balance:
Beginning of year 175,812 180,143 4,331 241,512
End of year b 161,812 $ 218,031 $ 56,219 3 180,143
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NONMAJOR - TV CONSTRUCTION CAPITAL PROJECTS FUND

TOWN OF PAHRUMP, NEVADA

COMPARATIVE BALANCE SHEETS

2006

Assets

Pooled cash and investments

Interest receivable
Total assets
Fund Balance
Unreserved:

Pesignated for subsequent year
Undesignated

Total fund balance

JUNE 30,2007 AND 2066
2007
$ 55862
_ 210
$ 56372
$ 40214
16,158
$ 56372

1G5

53,365

349

53,714

38,070

15,644

53,714



TOWN OF PAHRUMP, NEVADA
NONMAJOR - TV CONSTRUCTION CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
EN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
(With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual (Negative) Actual
Revenues:
Others
Investment income $ 1,500 b 2,658 $ 1,158 3 2,144
Expenditures:
Capital projects
Capital outiay 15,000 - 15,000 -
Excess (deficiency) of revenues
over expenditures {13,500} 2,658 16,158 2,144
Fund balance:
Beginning of year 38,070 53,714 15,644 51,570
End of year 3 24,570 3 56,372 3 31,802 b 53,714
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TOWN OF PAHRUMP. NEVADA
NONMAJOR - ARENA CAPITAL PROJECTS FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2007 AND 2006
2007 2006
Assets
Pooled cash and investments b 39,553 $ 33,494
Interest receivable 353 216
Total assets 5 39906 $ 33710
Fund Balance
Unreserved:
Designated for subsequent year b 36,810 3 33,710
Undesignated 3,096 -
Total Fund balance $ 39,906 hY 33,710
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - ARENA CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2007
{With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2067 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Other:
Investment income 3 1,000 $ 1,815 b 815 3 1,315
Donations 100 - {100) -
Rent 2,000 4,381 2,381 1,444
Total revenues 3,100 6,196 3,096 2,759
Expenditures:
Capital projects
Capital outlay 30,000 - 30,000 -
Excess (deficiency) of revenues
over expenditures {26,900} 6,196 33,096 2,759
Fund balance:
Beginning of year 33,951 33,710 (241) 30,951
End of year 5 7,051 5 39,906 $ 32,855 b 33,710
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - VEHICLE FIRE CAPITAL PROJECTS FUND
COMPARATIVE BALANCE SHEETS

JUNE 36, 2007 AND 2006
2007 2606
Assets
Pooted cash and investments $ 104,631 $ 186,658
Interest receivable 1,517 1,00
Total assets § 106,148 $ 1884638
Liabilities
Accounts payable 5 - b3 92,500
Fund Balance
Unreserved:
Designated for subsequent year 96,138 85,491
{ndesignated 10,010 10,647
Total fund halance 106,148 96,138
Total liabilities and fund balance $ 106,148 $ 188638
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - VEBICLE FIRE CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2067
{(With Comparative Actual Amounts for Year Ended June 30, 2006)
Variance-
2007 Positive 2006
Budget Actual {Negative) Actual
Revenues:
Intergovernmental:
Grants b - 3 - 3 - 113,800
Charges for services:
Fire collections - 4 040 4,040 5.830
Other:
Miscellaneous - - - 750
investment income - 9 880 G 880 12,067
Total other revenue - 9 B8O 9,880 12,817
Total revenues - 13,920 13,920 132,447
Expenditures:
Capital projects:
Service and suppties - - - 5,000
Capital outlay - - - 108,800
Total expenditures - - - 113,800
Excess (deficiency) of revenues
over expenditures - 13,920 13,920 18,647
Other financing sources (uses):
Operating transfers out - {3,910) {3.910) (3,910y
Net change in fund balance - 10,010 10,010 14,737
Fund balance:
Beginning of year 85,491 96,138 10,647 81,401
End of year ) 85,491 106,148 3 20,657 96,138
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DANIEL C. McARTHUR, LTD.
Certified Public Accountant

Quail Park 111 e 501 So. Ranche Dr., Ste. E-30 = Las Vegas, NV 89106 = {702) 385-1899 « FAX (702) 385-9619
INDEPENDENT AUDITOR’S REPORT ON NEVADA REVISED STATUTES

Honorable Members of the Town Board
Town of Pahrump
Pahrump, Nevada

I have audited the financial statements of the governmental activities, the business-type activities, each major fund, and
the aggregate remaining fund information of the Town of Pahrump, Nevada, (the Town}, as of and for the year ended June
30, 2007, which collectively comprise the Town’s basic financial statements and have issued my report thereon dated
January 29, 2008. I conducted my audit in accordance with auditing standards penerally accepted in the United States of

Asmerica.

In connection with my audit, nothing came to my attention that caused me to believe that the funds established by the
Town as listed in Nevada Revised Statutes (NRS) 354.624 Section 5 (a) (1) through (5) (I} and NRS 354.6113 failed to
comply with the express purposes required by NRS 354.6241 Section 1 (2), (b), (¢}, (d), {€), and (f) and NRS 354.6113
Section 4 (a), (b}, (¢}, and (d), respectively. Nothing came to my attention that caused me to believe there were instances
of noncompliance that are required 1o be reported under Nevada Revised Statute (NRS) 354,624 Section 4.

As required by Nevada Revised Statutes (NRS) 354.6113 Section 4, a schedule of capital projects activity is included in
the aftached Appendix B.

This report is intended for the information of the Honorable Board of Trustees, management, others within the Town, and
the Nevada Department of Taxation. However, this report is a matter of public record and its distribution is not limited.

Las Vegas, Nevada
January 29, 2008
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THE TOWN OF PAHRUMP, NEVADA
APPENDIX A
SCHEDULE OF BUSINESS LICENSE FEES
JUNE 30, 2007

Nevada Revised Statutes Chapter 354.5989 - The Town may adopt new business license fees only if the revenue from its

fees is less than a cakoulated maximum prescribed by the statute.  During the year ended June 30, 2007 the Town did not
increase the annual business license fee, and therefore, is in compiiance with the statute,
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NRS 354.6113.4 requires that the audit specifically identify the fund and:

1. Indicate in detail the capital projects that have been constructed with money from the fund,

Response

Expenditures were as follows:

Land 3 108,000
Skate Park £ 47,500
2. Specify the amount of money that will be deposited in the fund for the next fiscal year.

Response

The following sources are planned to be deposited into the funds:

Capital Projects Fund

Interest $ 45,000
TV Construction

Interest Y 1.500
Special Ad Valorem

Taxes $ 35,600

interest 3 5,000
Arena Capital Projects

Rent 5 2,000

Interest 3 [,000

Donations i 100
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THE TOWN OF PAHRUMP, NEVADA
APPENDIX B
SCHEDULE OF CAPITAL FROJECTS ACTIVITY
JUNE 30, 2007

The followine are responses to requirements of NRS 334.6113.



THE TOWN OF PAHRUMP, NEVADA
APPENDIX B
SCHEDULE OF CAPITAL PROGJECTS ACTIVITY
JUNE 30, 2007
PAGE2
Specify any proposed capital projects that will be constructed with money from the fund during the next fiscal

year,

Response

The following costs are planned to be expended during the next fiscal year:
Capital Projects Fund

Parks Capital Projects $1.300.000
T.V. Construction Capital Projects

Transmitter $..40.000

Ad Valorem Capital Projects
Projects £..200.000

Arena Capital Projects £ _ 35000

Identify any planned accumulation of the money in the fund.

Response

The Town does not plan to accumulate any fund balance.
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