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MEMO
TOWN OF PAHRUMP
TOWN BOARD MEETING AGENDA ITEM
MEETING DATE: 01-26-2010

TO: Town Board
FROM: William A. Kohbarger, Pahrump Town Manager
Michael F. Sullivan, Finance Director
DATE: January 26, 2010
RE: Presentation and Approval of the Fiscal 2008-2009 External Audit by

Daniel C. McArthur, LTD Certified Public Accountant

i.) Background

Daniel McArthur, the Town’s external auditor, will present the Fiscal Year 2008- 2009
audit report, which reflects the accounting period from July 1, 2008 through June 30“‘,
2009.

The report covers over twenty-three funds and he will be presenting the highlights of the
overall financial position of the Town, focusing on the major funds such as General and
Ambulance Funds. As always, he will be available both at the meeting and subsequently
to answer any questions you may have on any of the funds or narratives.

Upon acceptance and approval of the audit tonight, then we will file the necessary copies
with the Nevada Department of Taxation and County Clerk.

2.} Fiscal Impact

There is none. This is a presentation only not a funding request.

3.} Town Manager Recommendation and Board Action Reguested

The Town Manager recommends that the Town Board meve fo approve Resolution
2010- 02 for the acceptance and approval of the Fiscal 2008-2009 External Audit, as
presented by Daniel C. McArthur in the attached materials, and directs the Town
Manager to file the audit with Department of Taxation in a timely manner, along with
related forms and responses as required.

If you have any additional questions, we would be happy to answer them.

-1 -
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MEMO
TOWN OF PAHRUMP
TOWN BOARD MEETING AGENDA ITEM
MEETING DATE: 01-26-2010

- Attachment A — Resclution 2010 - 02

- Attachment B - FY09 Audit Report

- Attachment C — FY09 Auditor Management Comment Memo

M2,
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RESOLUTION NO 2010-02
TOWN OF PAHRUMP, NEVADA

A RESOLUTION APPROVING
THE EXTERNAL AUDIT FOR FISCAL YEAR 2008-09

WHEREAS, the Town of Pahrump is required by the Department of Taxation to
complete and submit an annual external audit, and;

WHERIEAS, the Town of Pahrump has been presented with the annual external audit for
fiscal year 2008-09 prepared by Daniel C. McArthur, LTD, Certified Public Accountant,

and;

WHERKEAS, the Town Board ha reviewed the external audit for fiscal year 2008-09
which was completed according to general accepted auditing standards, and the related
opinion, comments, recommendations, and;

WHEREAS, the Finance Director and Town Manager have recommended acceptance of
the 2008-09 audit to the Town board, now therefore:

IT IS HEREBY RESOLVED, the Town of Pahrump accepts and approves the external
audit and supplemental materials for fiscal year 2008-09, and directs the Town Manager
to file the audit with the Department of Taxation in a timely manner, along with all
related forms and responses required.

Motion proposed by Town Board Member:

Motion seconded by Town Board Member:

Approved and adopted this___ 26" day of _ January. 2010.

AYES: NAYS:

Nicole Shupp, Town Board Chairperson

Attest:

Vicki Parker, Town Board Clerk
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My audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Town of Pahrump, Nevada’s basic financial statements. The introductory section and combining and individual fund
statements and schedules, as listed in the table of contents, are presented for purposes of additional analysis and are not a
required part of the basic financial statements. The combiring and individual fund statemenis and schedules have been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in my opinion, are fairly
stated in all material respects in relation o the basic financial stafements taken as a whole. The introductory section has
not been subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, I

express no opinion on them.

Las Vepas, Nevada
November 20, 2009



Town of Pahrump, Nevada
Management's Discassion and Analysis
June 30, 2609

Changes in net assets of the Town are summarized as follows:

Governmental Activities Business Type Activities  Total Primary Governmental

2009 2008 2009 2002 2009 2008
Revenues:
Program revenues:
Charges for services § 782476 F 988773 § 3375048 53062844 § 4157524 § 4051617
Capital grants and contributions 420,148 1,092.313 60,000 66,000 480,140 1,152313
General revenues:
Ad valorem taxes 2,792 033 2,578,641 - - 2,792,033 2,578,641
Consolidated tax 754,694 847,381 - - 754,694 847,381
Fuel taxes 277,249 285,076 - - 271,249 289,076
Room tax 427 851 476,465 - - 427,851 476,465
Investment income 418,012 323,723 87,028 66,238 505,040 389,961
Other 23,242 8,822 {4,240} - 19,802 8822
Total revenues 5,835,611 6,605,194 3,517,836  3,189.082 $.353.447 9,794,276
Expenses:
General government 2,160,583 2,076,370 - - 2,160,583 2,076,376
Public safety 2,263,210 1,690,293 - - 2,263,210 1,690,299
Public works 580,312 526,122 - - 580,312 526,122
Culture and recreation 213,415 271418 - - 213,415 277,418
Community support 377,362 594,859 - - 377,362 594,859
Health and sanitation 15,062 5,785 - - 15,062 5,785
Other 12,597 15,241 3,214,784 2,846,406 3,227,381 2,861,647
Total expenses 5,622,541 5,186,004 3214784 2,845 406 8,837,325 8,032,500
Excess (deficiency} of revenues over
expenditures 213,070 1,419,100 303,052 342,676 516,122 1,761,776
Net assets - beginning 13,616,627 12,197,527 3262,572 254989 16,909,199  15,147423
Met assets - ending £13,829,697 $13,616,627 § 3,595,624 $3.292572 §17.425321 $16,509,199

Program revenues include charges for services (fines and forfeitures, certain licenses, and permits), and both operating and
capital grants, and contributions.

For governmental activities, the largest of these revenues was ad valorem taxes (property tax). The second largest revenue
was consolidated taxes (sales tax}. The business-type general revenue came from charges for services related to ambulance

SCIVICES.
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Town of Pabremp, Nevada
Managemert’s Discassion and Analysis
June 30, 2089
Financial Analysis of the Town’s Funds

The Town uses fund accounting {o ensure and demonsirate compliance with finance-related Jegal requirements.

The focus of the Town’s governmental funds is fo provide information on near-term inflows, cutflows, and balances of
spendable resources. Such information is useful in assessing the Town’s financing requirements. In particular, unreserved
fund balance may serve as a useful measure of the Town’s net resources available for spending at the end of the fiscal

year.

As of the end of the current fiscal year, the Town’s governmental funds reported a combined ending fund balance of
$8.088.150. Approximately 27.0% of fund balances 32,184,038 constitute unreserved undesignated fund balance. The
remainder of the fund balance is reserved or designated to indicate that it is not available for new spending because it has
afready been committed.

The General Fund &5 the chief operating fund of the Town. At the end of the current fiscal vear, the unreserved
undesignated fund balance of the General Fund was $581,226. The total fund balance was $1,765,465.

Key factors in the chaape in fund balance in the Generzal Fund are as follows:

Revenues increased by $79,651, or 2.12%. Property tax revenue increased by $177,163 or 7.34%. Intergovernmental
revenues decreased by $96,174 or 11.99%, due fo decreased consolidated taxes (sales tax).

Expenditures increased by $472,978 or 13.19%. General Government expenditures remained constant from the prior year
increasing $374 from the prior year. Public Safety expenditures increased by $461,329 or 20.17%. Virtually all of this

increase or $454,108 of the public safety increase from the prior year was attributed to an increase in staffing combined
with an increase in pay rate and related benefits paid to employees.

Capital Assets and Debt Administration
Capital Assefs

The Town’s imvestment in capital assets, net of accumulated depreciation at Jume 30, 2009, was $6,076,695 in
governmental activities and $1,025,571 in business-type activities. Detail by type of activity and asset is summmarized in
the following table.
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Town of Pahrump, Nevada
Manapement’s Discussion and Analysis
June 39, 2069

A summary of changes in capital assets for the year ended June 38, 2009 follows:

Governmental Activities:

Balance Balance
June 30, 2067 Additions Deletions _June 39, 2009

Capital assets not being depreciated:

Land $ 2618010 $118.854 3 ¢ 3 2736864
Capital assets being depreciated:

Building 2,673,903 L] 0 2673903

Equipment 4,248.642 319934 257,864 4.276.712
‘Total capital assets being depreciated 6,922 545 319934 297.864 6.944 615
Less accumulated depreciation for:

Building 1,263,416 72,524 ¢ 1,334,740

Equipment 2,111.139 395.483 237,778 2.506.622
Total accumulated depreciation 3.374.555 468,007 237,778 3.604.784
Total capital assets being depreciated, net 3.547.990 (148.073) 60.086 3.339.831

Governmental activities assets, net 3 6165000 3 (29219) 2 6008 3 6076695
Business-type Activifies:

Balance Balance
June 30, 2007 Additions Deletions  June 30, 2009

Capital assets not being depreciated

Land $_ 126000 h ; b g § 130000
Capital assets, being depreciated:

Building 480,000 g ¢ 480,000

Equipment 1,422,555 256,120 4,599 1.674.076
Total capital assets being depreciated 1.902.555 256,120 g 2.154.976
Less accumulated depreciation for:

Building 146,667 16,000 0 162,667

Equipment 976,104 110.093 {359} 1,085,838
Total accumulated depreciation 1,122 711 126,093 (35%) 1,248,505
Total capital assets being depreciated, net 779,784 130,027 4240 905,571

Business-type activities assets, net $ 899734 3 130.627 4246 § 1025571
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Town of Pabromp, Nevada
Management’s Discassion and Analysis
June 30, 2009
Pebi Administration
A summary of changes in long-term debt for the year ended June 30, 2009 follows:

Geovernmmental Activities:

Net
Balance Additions Balance
July 1.2008 (Reductions} Jume 30, 2000
Accrued compensated absences $ 163,921 g 50267 % 214,182
Notes payable 356.138 { 70,586} 285552
Total $ 520059 § (20319 §  499.740
Business Type Activities:
Accreed compensated absences 51477 % 37393 3 88.870
REQUESTS FOR INFORMATION

This financial report is designed to provide its users with a general overview of the Town of Pahrump, Nevada’s finances

and to demonstrate the Town’s accountability for the revenues it receives. Any comments, further questions, or requests
for additional information should be addressed to:

Town Administration
Town of Pahrump, Nevada
400 N. Highway 160
Pahrump, Nevada 89048
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TOWN OF PAHRUMP, NEVADA

STATEMENT OF NET ASSETS
June 30, 2009
Primary Government
Governmental Business-type
Activities Activities Total
Assets:
Cash and cash equivalents $ 8707204 £ 2,179,049 § 10,886,253
Enterest recejvable . 73,610 16,550 96,160
Taxes receivable 225,803 - 225,803
Prepaid expenses 153,098 2,526 155,618
Due from other governments 231,650 - 231,650
Accounts receivable - 469,559 469,559
Restricted assets - cash - 141,996 141,996
Capital assets net of accumulated depreciation 6,076,695 1,025,571 7,102 266
Total assets 15,468,660 3,835,245 19,303,305
Liabilities:
Accounts payable 917,202 10,923 928,125
Accrued payrcll and benefits 211,314 139,828 355,142
Accrued compensated absences 214,188 88,870 303,058
Cerrent portion of long-term debt:
Notes payable 73,610 - 73,610
Imterest payable 16,167 - 16,107
Total current Habilities 1,426,421 239,621 1,666,042
Long-term fiabilities:
Notes payable 211,542 - 211,942
Total liabilities 1,638,363 239,621 1,877,984
Fond equity/Net assets:
Invested in capital assets, net of debt 5,781,036 1,025,571 6,806,607
Restricted for:
Capital projects 1,594,739 141,99 1,736,735
Debt service 36,795 - 36,795
Unrestricted 6,317,127 2,428,057 8,745,184
Total net assets £ 13,829,697 $ 3,595,624 $ 17425321

The notes to the financial statements are an integral part of this statement.




TOWN OF PAHRURMP, NEVADA

STATEMENT OF ACTIVITIES
June 38, 2009
Program Revenues {Changes in Net Assets
Capital
Charges for Grantsand  Governmental Business-fype
Functions/Programs Expenses Service  Confributions Activities Activities Total
Primary govemnments:

General govermment $(2,160,583) 3 537655 § 103402 § (1,519,526) § - % (1,519,526)
Public safety (2,263,210} 27,166 6,496 (2,229,548} ~ (2,229,548)
Public works {580,312} - 267,300 {313,012} - (313,012}
Health and sanitation {15,062) 16,520 - 1,458 - 1,458
Culture and recreation {213.415) 32441 - {180,974} - {180,974}
Community support (377362} 168,694 42,942 {165,726} - {165,726}
Debt service:

Interest {12,597} - - {12,597} - {12,597y
TFotal governmental activities (5,622,541} 782,476 420,145 {4.419.925} - (4,419,925}
Business-type activities:

Ambulance 3,214,784} 3,375,048 60,600 - 220,264 27(),264

Total primary governments  ${8,837,525) § 4,157,524 § 480,140 (4,419,925} 220,264 {4,195,661)

General Revenues:

Property taxes 2,792,033 - 2,792,033
Fuel tax 277,249 - 277,249
Room tax 427,851 - 427,851
Consolidated taxes 754,694 - 754,694
Invesiment income 418,012 87,028 505,040
Miscellancous 23,242 - 23,242
Loss on disposition of capital assets (60,086) {4,240} -
Total general revenues and transfers 4,632,995 82,788 4,780,109
Change in net assets 213,070 303,052 516,122
Net assets - beginning of year 13,616,627 3292572 16,909,199
Net assets - end of year $ 13,829,697 % 3,595624 § 17,425321

The notes o the financial statements are an integral part of this statement
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TOWN OF PAHRUMP, NEVADA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009
Major Funds
Road 310
Special Fairgrounds
General Revenue Room Tax Capital
Fund Fund Fund Projects Fund
ASSETS
Pooled cash and investments § 1,718,180 % 670,245 § 1269830 % 1338479
Intcrest receivable 18,934 5,610 8,650 9,626
Taxes receivable 183,462 - - -
Room taxes receivable - - 12312 -
Prepaid insurance 153,098 - - -
Due from other governments 149353 49,762 - -
Total assets $ 2223027 % 725,617 $ 1,290.832 § 1348105
LIABILITIES
Accounts payabie $ 106,998 $ 725,617 & 17,014 % -
Accrued payroll and benefits 183,167 - - -
Deferred taxes 168,357 - - -
Total liabilities 458,522 725,617 17,014 -
FUND BALANCE
Reserved for:
Debt service - - -
Claims and judgmenis 100,000 - -
Unreserved:
Designated for subsequent year i,184,239 - £,200,764 1,158,535
Undesignated 480,266 - 73,054 189,570
Total fund balance 1,764,565 - 1,273,818 1,348,105
Total liabilities and fund balance $ 2223027 3 725,617 5 1,290.832 § 1,348,105

The notes to the financial statements are an integral part of this statement.



Other

Governmental
Funds Totals
$ 3,711,241 3,707,975
30,475 73,335
6,944 190,406
23,085 35,397
- 153,098
32,535 231,650
% 3,804,280 9,391,861
$ 67,573 917,202
28,147 2i1,314
6,342 174,699
102,062 1,303,215
36,795 36,795
- 100,000
2,323,779 5,867317
1,341,644 2,084,534
3,762,218 8,088,646
$ 3,804,280 9,391,861

The notes to the financial siatements are an integral part of this statement.



TOWN OF PAHRUMP, NEVADA

RECORNCILIATION OF TBE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET ASSETS
Jume 30, 2069

Total fund balance - governmentai funds

Amounis reported for governmental activities in the statement of net assets are different
because:

Capital asseis net of the related depreciation are not reported in the Governmental Funds

financial statements because they are not current financial resources, but they are reported in the
statement of net assets,

Other iong-term assets are not available to pay for current period expenditures and, therefore,
are deferred in the funds.

Certain liabilities {such as bonds payable and capital leases payable) are not reported in the
Governmental Funds financial statements because they are not due and payable, but they are
presented as lizbilities in the statement of net assets.

Certain liabilities, such as compensated absences, are not reported in the governmental fuads
financial statementis because they are not due and payable, but they are presented as liabilities m
the Statement of Net Assets.

Total net assets - goveramentz2l activities

The notes to the fimancial statements are an integral part of this statement.
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Other
Governmental
Funds Totals

$ 377046 $3,116430
- 13,120

165,203 554,647
420,197 1,488,593
150,629 196,629
170,442 446,634

1,323,517 5,830,053

190257 2,175,811
- 2,043,117
267,300 577,511
142,220 171,769
318,919 376,366
23,282 23,282
161,608 161,608

70,586 70,586
14,827 14,827

1,188,999 5615377

134,518 214,676

99,323 103,743
(4,420)  (103,743)

94 903 -

229,421 214,676

3,472,797 7,873,970

§ 3,702,218 § 8,088,646

The notes to the financial statements are an integral part of this statement.
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TOWN OF PAHRUMY, NEVADA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 36, 2009

Net Change in Fund Balance - Governmental Funds

Amounts reported for governmental activities in the statement of activities are different because:

Capital outlays to purchase or build capital assets are reported in governmental funds as
expenditures. However, for governmental activities those costs are shown in the statement of net
assets and allocated over the estimated usefis! lives as annual depreciation expenses in the
statermnent of activities.

Property taxes that are coliected in the time to pay obligations of the current period are reported as
revenue in the fund statements. However, amounts that related to prior periods that first become
available in the current period should not be reported as revenue in the statement of activities.

The issuance of long-term debt (e g, bonds) provides current financial resources to governmenta!
funds, while the repayment of the principat of long-term debt consumes the current financial
resources of governmental funds. Neither transaction, however, has any effect on net assets.
Also, governmental funds report the effect of issuance costs, premiums, discounts and other
similar items when debt is first issued, whereas these amounts are deferred and amortized in the
statement of activities. This amount is the net effect of these differences in the treatment of long-
term debt and related items.

Generally, expenditures recognized in fund financial statements are limited to only those that use
current financial resources, but expenses are recognized in the statement of activities when
incurred.

Change in net assets of governmental activities

The notes to the financial statements are an integral part of this statement.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 36, 2009
Variance With
Final Budget
Budget Positive
Original Final Actual {Negative)
Revenues:
Property {axes § 2,804,139 § 2,804,139 % 2,589,882 $ (21425
Fines and fees 50,000 50,000 33,126 {16,880
Licenses and permits:
Franchise fees 150,000 150,000 148,951 (1,049
Gaming licenses 235,000 235,000 227,813 {7,187}
Liquor licenses 15,000 15,060 12,680 (2,320}
Total licenses and permits 400,000 400,066 389,444 {10,556}
Intergevernmental:
Consolidated tax 766,000 700,000 699,486 {(514)
Granis - - 6,496 6496
Total intergovernmental 700,000 706,000 705,982 5,982
Gither:
Investment income 160,000 100,000 102,205 2,205
Donations - - - 1,300 1,300
Miscellancous 100,000 160,000 23,242 {76,758)
Total other 200,000 200,000 126,747 {73,253
Total revenues 4,154,139 4,154,139 3,845,175 (308,964}

The notes o the financial statements are an integral part of this statement.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL (Continued)

YEAR ENDET JUNE 30, 2609
Variance With
Final Budget
Budget Positive
Original Final Acmal {Negative)
Expenditures:
General government:
Administration:
Salaries and wages § 457,000 $ 457,000 $ 354,033 £ 102967
Employee benefits 215,000 215,000 159,706 55,294
Services and suppiies 500,000 500,000 408371 91,629
Capital outlay 56,000 50,000 20,860 29,140
Total adminisiration 1,222,000 1,222,000 542 970 279,030
Buildings and grounds:
Salaries and wages 567,660 567,000 500,485 66,515
Employee benefits 253,000 253,000 211,016 41,984
Services and supplies 355,060 355,600 276,031 78,969
Capitali outiay 165,000 165,000 55,052 109,948
Total buildings and grounds 1,340,000 1,340,000 1,042,584 207416
Total general povernment 2,562,000 2,562,000 1,985,554 576,446
Public safety:
Fire department:
Salaries and wages 1,112,600 1,112,000 1,143,193 {31,193)
Employee benefits 551,000 551,000 493,790 57,210
Services and supplies 357,450 357,450 261,547 95,503
Capital outay 325,000 325,000 144,587 180,413
Total public safety 2,345,450 2,345,450 2,043,117 302,333
Cultere and recreation:
Television:
Services and supplies 25,000 25,000 7,543 17,457
Capitai outlay 3,000 3,000 - 3,000
Total television 28,000 28,000 7,543 20,457
Arena and fair activities:
Services and supplies 25,000 25,000 16,486 8,514
Capital cutlay 5,000 5,000 5,520 {520}
Total arena and fair activities 30,000 30,000 22,006 7,994
Total calture and recreation 58,000 58,000 20 549 28,451
Total expenditures 4,965,450 4,965,450 4,058,220 907,230

The notes to the financial statements are an integral part of this statement.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHAMNGES N FUND BALANCE - BUDGET ANP ACTUAL (Contipued)

YEAR ENDED JUNE 30, 2089
Variance With
Final Budget
Budget Positive
Original Final Actual {Negative)
Excegs (deficiency) of revenues
over expenditures § (BI1311} £ (B11,311) £ (213,045) § 598266
Other finzncing sources {uses):
Operating transfers out - - {99,323} {99,323}
Net change in fund balance {811,311} {811,311 {312,368} 498,943
Fund halance:
Beginning of year 1,106,087 1,106,087 2,076,873 970,786
End of year § 294776 $ 294776 $ 1,764,505 $ 1,469,729

‘The notes to the financial statements are an integral part of this statement.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - ROAD SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 3¢, 2809
VYariance With
Finaf Budget
Budget Positive
Original Final Actual {Nepative)
Revenues:
Intergovernmeintal:
Gas tax $1.75 $ 325000 3 325,000 $ 277249 g (47,751
OUther:
Investment income - - 32.962 32.962
Total revenues 325,000 325,000 319,211 {14,789)
Expenditures:
Public works:
Services and supplies 325,000 325,060 310,211 14,789
Excess {deficiency) of revenues
gver expeaditures - - - -
Fund baiance:
Beginning of year - - - -
End of year 3 - 3 - 3 - b -

The noies to the financial statements are an integral part of this statement.
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - 3/10 FAIR GROUNDS ROOM TAX SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 34, 2009
Variance With
Final Budget
Budget Positive
Original Final Actual {Negative}
Revenues:
Taxes:
Room tax $ 150,000 £ 150,000 ¥ 149502 3 {498)
Interpoveramental:
Grant income 1,024,200 1,024,260 42,942 {981,258)
Other:
Investment income 25,6060 25,600 53,556 28,556
Total revenues 1,199,200 1,199,200 246,000 {953,200}
Espenditures:
Community support:
Services and suppiies - - 15,005 {15,005}
Capital outiay 1,924,200 1,924,200 42,942 1,881,258
Total expenditures 1,924,200 1,524,200 57,947 1,866,253
Excess (deficiency) of revenues
over expenditures {725,000} {725,000} 188,053 913,053
Fepd balance:
Beginning of year 780,992 780,992 1,085,765 304,773
End of year $ 55,992 $ 55,992 $ 1,273,818 $ 1217826

The notes to the financial statements are an integral part of this statement.

29



TOWN OF PAHRUMP, NEVADA
MAJOR FUND - CAPITAL FROJECTS FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2009
Variance With
Final Budget
Budget Positive
Original Final Actual {Negative)
Revenues:
Gther:
Investment income $ 45,000 3 45,000 $ 62,927 $ 17,927
Expenditures:
Capital projects 1,000,000 1,000,000 - 1,000,000
Excess (deficiency) of revenues
gver expenditures {955.600) {955,600} 105,150 1,060,150
Fanpd balasce:
Beginning of year 960,159 966,159 1,238,535 218,376
End of vear 3 5,159 3 5,155 $ 1,348,105 $ 1342946

The notes to the financial statements are an integral part of this stajement,
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TOWN OF PAORUMP, NEVADA

PROPRIETARY FUND
MAJOR FUND - AMBULANCE ENTERPRISE FUNE
STATEMENT OF NET ASSETS
June 30, 2689
2009
Assets
Current assets:
Pooled cash and investments § 2,179,049
Interest receivable 16,550
Accounts receivable, net of allowance
for uncollectibles 469,559
Prepaid msurance 2,520
Total current assefs 2,667,678
Restricted assets:
Cash 141,996
Fixed assets:
Land 120,000
Building 480,000
Vehicles 1,337,248
Equipment 336,828
Less accumulated depreciation (1,248,505}
Total fixed assets, net of depreciation 1,025,571
Total assets 3,835,245
Eiabilities
Accounts payabie 16,923
Accrued payroli 139,828
Compensated absences 88,870
Total liabilities 239,621
Net assets
Invested in capnial assets 1,025,571
Reserved for capital assets 141,996
Unreserved 2,428,057

Total net assets 3,595,624

The notes to the Gnancial statements are an infegral part of this statement.
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town financial statements are prepared in accordance with generally accepted accounting principles (GAAP). The
Governmental Accounting Standards Board (GASB) is responsible for establishing GAAP for state and local governments
through its pronouncements (Statements and Interpretations). Govemnments are also required to follow the
pronouncements of the Financial Accounting Standards Board (FASB) issued through November 30, 1989 (when
applicabie) that do not conflict with or contradict GASB pronouncements. Aithough the Town has the option to apply
FASB pronouncements issued after that date 1o its business-type activities and enterprise funds, the Town has chosen not
to do so. The more significant accounting policies established in GAAP and used by the Town are discussed below.

L. Reporting Entity

The Town is governed by an elected five member council. As required by generally accepted accounting principles, these
financial statements present the Town’s funds for which the Town is considered to be financially accountable. There were
no component units of the Town at June 30, 2009. The Town is not included in any other governmental reporting entity
as a component unit as defined by Governmental Accounting Standards Board pronouncements.

2. Basic Financial Staiements

The Town’s basic financial staternents consist of government-wide statemenis and the fund financial statements. The
governmeni-wide statements include a Statement of Net Assets and a Statement of Activities. The fund financial
statements include financial information for the two fund types: governmental and proprietary. Reconciliations between
the fund statements, the Statement of Net Asscts, and the Statement of Activities are also included along with Statements
of Revenues, Expenditures and Changes in Fund Balances for the Town’s General Fund and its other major funds.

3. Government-wide Financial Statements

The government-wide financial statements are made up of the Statement of Net Assets and the Statement of Activities.
These statements include the aggregated financial information of the Town as a whole. Governmental activities, which
normally are supported by taxes and intergovermmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support. For the most part, the effect of interfund activity has
been removed from these statements.

The Statement of Net Assets presents the consolidated financial position of the Town at year-end, in separate columns, for
both governmental and business-type activities.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or program is offset
by program revenues. Direct expenses are those that are specifically associated with a program or service and are,
therefore, clearly identifiable to a particular function. Program revenues include operating grants and contributions and
investment eamnings legally restricted to support a specific program. Taxes and other revenues not included among
program revenues are reported instead as general revenues. This statement provides a net cost or net revenue of specific
programs and functions within the Town. Those functions with a net cost are generally dependent on general-purpose fax
revenues, such as property tax, 1o remain operational.
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 30, 2009
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

4. Fund Financizl Statements

The financial accounts of the Town are organized on the basis of funds. Each is considered a separate accounting entity.
The operations of each fund are accounted for with a separate set of self-balancing accounts comprised of assets,
liabiiities, fund equity, revenues, and expenditures or expenses, as appropriate. Separate financial statements are provided
for governmental funds and proprietary funds.

The presentation emphasis in the fund financial statements is on major funds for governmental funds. Major individual
governmental funds are required tc be reported in separate columns on the fund financial siatements. Major funds are
determined based on minimum criteria set forth in GASB Statement Number 34. The Town may also display other funds
as major funds if it believes the presentation will provide useful information to the users of the financial sttements.

5 Measarement Focus, Basis of Accounting, and Basis of Presentation

The government-wide financial statements are reporied using the economic resources measurement focus and the accrual
basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when eamned and expenses
are recorded when a liability is incurred, regardiess of the timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar itemns are recognized as revenue as soon as all eligibitity
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measwrement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Gross
receipts and sales taxes are considered “measurable™ when in the hands of intermediary collecting governments and are
then recognized as revenue. The government considers revenues o be “available™ if they are collected within 60 days of
the end of the cument fiscal period. Anticipated refunds of taxes are recorded as Habilities and reductions of revenue
when they are measurable and the payment seems certain. In generzl, expenditures are recorded when labilities are
incurred.  The exception to this rule is that principal and interest on debt service, as well as liabilities related to
compensated absences and claims and judgments, are recorded when payment is due.

The major revenue sources of the Town include consolidated taxes {sales tax} and ad valorem taxes {property tax).
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TOWN OF PAORUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continned)

JUNE 36, 2009
A, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
L BMeasurement Foeus, Basis of Accounting, and Basis of Presentation {Centinned)
The Town reports the following major governmental funds:

General Fund - The Generai Fund is the general operating fund of the Town. it is used to account for all
resources and cost of operations traditionally associated with governments which are not required to be
accounted for in other funds.

Read Spevial Revenne Fund - The Road Special Revenue Fund is used to account for gas tax revenues
allocated for the highways and streets improvement and maintenance.

3710 Fairgrounds Room Tax Special Reveaune Fund - The Fairgrounds Fund is used to account for
room tax allocated for the maintenance and capital needs of the fairgrounds.

Capital Projects Fund - The Capital Projects Fund is used io account for general acquisition and
construction projects of the Town.

Additionally the Town reports the following major proprietary fund types:

Enterprise Fund - The Pahrump Ambulance Fund is used to account for the revenue and expenses
associated with providing ambulance services.

Private-sector standards of accounting and financial reporting issued pricr to December 1, 1989 are generally followed in
both the government-wide and proprictary fund financial statements to the extent that those standards do not conflict with
or contradict guidance of the Governmental Accounting Standards Board. Governments also have the option of following
subsequent private-sector guidance for their business-type activities and enterprise funds, subject to this same limitation.
The Town has elected not to follow this subsequent private-sector guidance.

Proprietary funds distinguish opemating revenues and expenmses from non-operating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a proprietary
fund’s principal ongoing operations. The principal operating revenues of the Pahrump Ambulance Fund are customer -
charges. Expenses are those required to provide the service. All revenues and expenses not meeting this definition are
reporied as non-operating revenues and expenses.
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6.

TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continged)

JUNE 3¢, 2009
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICEES (Continued)
Assets, Liabilities, and Equity
Depaosits and Investmentis

a.

The Town’s cash and cash equivalenis are considered to be cash on hand, demand deposits, and short-term investments
with original maturities of three months or less from the date of acquisition.

Investments are stated at fair value on the balance sheet. Fair value is the amount at which a financial instrument could be
exchanged in a current transaction between willing parties other than in a forced or liquidation sale. Changes in the fair
value of Town investments are part of investment income which is included in revenue from local sources on the
combined Statement of Revenues, Expenditures, and Changes in Fund Balance. (See Note D).

Nevada Revised Statutes authonze the Town fo invest In:

.

i,

iv.

vi.

il

viii.

ix.

Obligations of the U.S. Treasury and U.S. Agencies in which the maturity dates do not extend more than ten years
from the date purchased.

Negotiable certificates of deposit issued by commercial banks or insured savings and loan associations (those over
$166,000 must be fully collateralized).

Negotiable notes or shori-term negotiable bonds issued by local governments within Nevada.

Eligible bankers’ acceptances which do not exceed 180 days maturity and do not exceed 20 percent of
the portfolio.

Commercial paper with a mting of A-1 or P-] that does not exceed 270 days maturity and does not exceed 20
percent of the porifolio.

The State of Nevada’s Local Government Investment Pool.

Repurchase agreements that are collateralized at 102 percent of the repurchase price and do not exceed 90 days
maturity. Securifies used for collateral must meet the criteria listed zbove.

Money market mutual furds which are rated as “AAA” or its equivalent and invest only in secarities issued by the

Federal
Government, U.S. Agencies, or repurchase agreements fully coflateralized by such securities



TOWN OF PAERUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 50, 2009
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

6. Assets, Liabilities, and Equity {Continued)
b. Receivables and Payables

Transactions between funds that are representative of lending/borrowing armangements outstanding at the end of the fiscal
year are referred to as either “interfund receivables/payables™ (i.e., the current portion of interfund loans) or “advances
toffrom other furds™ (i.e., the non-current portion of interfund loans). All other outstanding balances between funds are

reported as “due to/from other funds™.

Advances between funds are offset by 2 fund balance reserve account in applicable governmental funds to indicate they
are not available for appropriation and are not expendable available financial rescurces.

Taxes on real property are levied in July of each year and are due in July. They can be paid in quarterly installments in
August, October, January, and March. In the event of nonpayment, the County Treasurer is authorized to hold the
property for two years, subject to redemption upon payment of taxes, penalties, and costs, together with interest at the raie
of 10 percent per vear from the date the taxes were due until paid. If delinquent taxes are not paid within the two year
redemption period, the County Treasurer obtains a deed to the properiy free of all encumbrances. Upon receipt of a deed,
the County Treasurer may sell the property to satisfy the tax lien.

Article X, Section 2 of the Constitution of the State of Nevada limits the total taxes levied by all overlapping
governmental units within the boundaries of any county {i.e., the County, the County School District, the State, and any

other City, Town, or special District} to an amount not to exceed 35 per 3180 of assessed valuation of the property being
taxed. The Nevada Legislature enacted provisions wherchy the combined overlapping fax rate was himited 10 $3.64 per

$160 of assessed valuation. (See Note DZ)

< Inventories and Prepaid Items

The costs of povernmental fund type inventories are recorded as expenditures when purchased rather than when
consumed.

There were no material inventories reported in the government-wide financizal statements.

Certain payments o vendors reflect costs applicable to future accounting periods and are recorded as prepaid items in
both government-wide and fund financial statements. There were no material prepaid expenses as of June 30, 2009.
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TOWN OF PAHREMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

LUNE 30, 2069
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

&. Assets, Eiabilities, and Eguity (Continued}
d. Restricted Assels

Certain cash assets of the enterprise fund are from revenue for specific use by the enterprise fund and are classified as
restricted assets because their use is restricted by agreement.

€. Capital Assets

Capital assets, which include property, plant and equipment, are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements. Capital assets are defined by the government as assets
with an initial individual cost of more than $1,000 and an estimated useful life in excess of one year. If purchased or
constructed, capital assets are recorded at historical cost or estimated historical cost and updated for additions and
refirements during the year. Donated capital assets are valued at their estimated value as of the date of donation. The
costs of normal maintenance and repairs that do not add to the valee of the asset or materially extend the life of the asset

are not capitafized. (See note D3}

Capital assets are being depreciated using the straight-line method over the following estimated useful lives:

Capital Assets Years
Buildings and Improvemenis 25-50
VYehicles g
Various Other Equipment 5-20
Infrastructure 25-59

GASB No. 34 requires the Town to report and depreciate new infrastructure assets. Infrastructure assets inchude roads,
bridges, underground pipe {other than related to utilities), traffic signals, etc. Neither their historical cost nor related
depreciation has historically been reported in the financial staternents. The retroactive reporting of infrastructure is
subject to an extended implementation period and is first effective for fiscal years ending in 2008. The Town is required
to capitalize and report its major general infrastructure asseis acquired in the fiscal years ending after June 30, 1980. In
addition, infrastructure assets acquired before June 30, 1980 that received significant reconstruction must be capitalized.
The Town of Pahrump, Nevada has no infrastructure assets that were acquired or reconstructed that must be capitalized.
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TOWN OF PAHRUMP, NEVADA
MOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 30. 2009
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

6. Assets, Liabilities, and Equity (Continued)}
£ Cempensated Absences

Vested or accumulated vacation and sick leave that is expected to be liguidated with expendable available financial
resources is reporied as an expenditure and a fund liability of the governmental fund that will pay it. Amounts of vested
or accumulated vacation leave that are not expected to be liquidated with expendable available financial resources are
reported in the government-wide financial statements. No expenditure is reported for these amounts in the fund financial
stztements. {See Note BS) Vacation leave and sick leave included in accrued liabilities and recorded as expenditures in
governmental fund fypes is the amount normally liquidated from “avaiiable spendable resources”.

In proprietary funds, compensated absences are recorded when the liabilities are incurred. In governmental funds, the
current portion is recorded as payrol! expenditure. The estimated long-term liability for compensated absences is
accounted for in the povernment-wide financial statements.

£ Long-term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial statements, long-term debt
and other long-term obligations are reported as liabilities in the applicable governmental activities, business-type
activities, or proprietary fund type stafements of net assets. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the bonds using the straight-line method. Bonds payable are reporied net of the
applicable bond premium or discount. Bond issuance costs are reported as deferred charges and amortized over the term
of the related debt. Deferred losses related to the refunding of debt are reported as a deferred charge component of bonds
payable and are amortized over the term of the related debt.

In the fund financial statements, govemmental fund types recognize bond premiums and discounis, as well as bond
issuance costs, during the cument period. The face amount of debt issued is reported as other financing sources.
Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are

reported as debt service expenditures.

b, Fund Eqeity

In the fund financial statements, reservations of fund balance represent amounts that are not appropriable or are legally
segregated for a specific purpose.  Designations of fund balance represent tentative management plans that are subjest to

change.
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continned)

JUNE 30,2009
A. SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES {Continued)
6. Assets, Liabilities, and Eguity (Continned)
R Net Assets
In the government-wide statements, net assets on the Statement of Net Assets inclede the following:
(i} Invested in Capital Assets, net of Refated Debt
This is the component of net assets that reports the difference between capital assets less both the

accumulated depreciation and the outstanding balance of debt, excluding unexpended proceeds, that is
directly atiributable to the acquisition, construction or improvement of those assets.

(i)  Restricted Assets

This is the component of net assets that reports the constraints placed on the use of assets by cither
external parties and/or enabling legislation. Designations of fund balance represent tentative management
plans that are subject to change.

(it}  Unrestricted

This is the component of net assets that is the difference between the assets and liabilities not reported in
Invested in Capital Assets, Net of Related Debt and Resivicied Assets.

It is the Town’s policy to expend restricted resources first and use unrestricted resources when the restricted resources
have been depleted.

i Comparative Data/Reclassifications

Comparative toial data for the prior year has been presented in selected sections of the accompanying financial statements
in order to provide an understanding of the changes in the Town’s financial position and operations. Also, certain
amounts presented in the prior year data have been reclassified in order toc be consistent with the current year's -

presentation.

k Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
period. Actual results could differ from those estimates.
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TOWN OF PABRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 30, 2609
B. RECONCILIATION OF GOVERNMENT-WEDE AND FUND FINANCIAL STATEMENTS

1. Explanation of certain differences between the governmental funds Balance Sheet and the government-
wide Statement of Net Assets

The governmental funds Balance Sheet includes reconciliation between fund balances - total governmental funds and net
assets - governmental activities as reported in the government-wide Statement of Net Assels. One element of the
reconcifiation explains that “ceriain liabilities are not reported in this fund financial statement because they are not due
and payable.” The detzils of this difference are as follows:

Bond payable $ 285,552
Interest payable 10,197
Met adjustment to increase fund balance - total governmental funds
to arrive at net assels - governmental activities $295.659
2. Explanation of certain differences between the govermmentsl fund Statement of Revenues, Expenditures,

and Chapges in Fund Balances and the government-wide Statement of Activities

The governmental fund Statement of Revenues, Expenditures, and Changes in Fund Balances includes reconciliation
between net changes in fund balances - total governmental funds and changes in net assets of governmental activities as
reported in the povemment-wide Statement of Activities. One element of that reconciliation explains that “Capiial outlays
to purchase or build capital assets are reported in governmental funds as expenditures. However, for governmental
activities those costs are shown in the Statement of Net Assets and aliocated over their estimated useful lives as annual
depreciation expense in the Statement of Activities.” The details of this difference are as follows:

Capital outlay £ 438788
Loss on disposal of assets { 60,086)
Depreciation expense {463.007)

Net adjustment to reduce net changes ir fund balances -
total governmental funds to arrive at changes in net assets
of governmental activities 3 { 89.305)

Anocther element of that reconciliation states that “the issuance of long-term debt (i.e., bonds, leases} provides current
financial resources to governmential fumds, while the repayment of the principal of long-term debt consumes the cumrent
financial resources of governmental funds. Neither transaction, however, has any effect on nel assets. Also,
governmental funds report the effect of issuance costs, premiums, discounts, and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the statement of activities.™ The details of this difference are as

follows:

General obligation debt principal payments 3 72816



TOWN OF PABRUMP, NEVADA
MOTES TO FINANCIAL STATEMENTS (Continuned)

JUNE 30, 2009

B. DETAILED NOTES ON ALL FUKRDS AND ACCOUNT GROUPS (Continued)

3. Capital Assefs

A sammary of changes in capital assets for the year ended June 30, 2009 follows:

Governmental Acfivities:

{apital assets not being depreciated:
Land

Capital assets being depreciated:
Building
Equipment

Total capital asseis being depreciated

Less accumulated depreciation for
Building
Egquipment

Total accumulated depreciation

Total capital assets being depreciated, net
Governmental activities assets, net

Business-type Activifies:

Capital assets not being depreciated
Land
Capital assets, being depreciated:
Building
Equipment
Total capital assets being depreciated
E.ess accumulated depreciation for:
Building
Equipment
Total accomulated depreciation
Total capital assets being depreciated, net

Business-type activities assets, net

Balance
June 30, 2008

$ 2618010

2,673,903
4,248,642
5,922,545

1,263,416
2,111,139
3,374,555
3,547.990
£.6,166.000

Balance
June 30, 2008

§ 120000

480,000

1.422 555
1,902,555

146,667
976,104
1,122.771
779,784

899,784

45

Balance
Additions Deletions June 30. 2009
$ 118.854 g 1] § 2736864
1 g 2,673,503
319,934 297 864 4.270.712
319934 297,864 6944 615
72,524 L 1,334,749
395483 237,778 2,506,622
468 007 237778 3.604.784
(148.073} 60.086 3.339.831
$(29219) $_6008 § 6076695
Balance
Additions Deletions June 30, 2009
b 4] I 0 § 1206000
1] 0 480,000
256,120 4.599 1.674.076
256,120 1] 2.154.076
16,000 0 162,667
110,093 {359 1.085.838
126.093 {359) 1.248.505
130,027 4.240 905.571
$.130.027 4 24 $ 1025571



TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Centivued)

JUNF. 36,2009
. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)
3. Capital Assets (Continued)
Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:

General government $ 56,717
Public safety 318,381
Public works 2,801
Culture and recreation 94,108

3 468,007

Business activities:

Ambulance $ 126093

Constraclion commitments:
The Town has no active constrection projects as of June 36, 2009,

4. Deferred Revenue

Delinquent taxes receivable not collected within sixty days after year end are recorded as deferred revenue as they are not
available to pay liabilities of the current peried. Deferred taxes in the General Fund were $168,357. Deferred taxes in the

Swimming Poo! Fund were $6,342.
5. Long -term Debt
Medinm-Term Oblipation Fire-Rescue Service

The Town obtained a loan from the United States Department of Agriculture (USDA). The loan proceeds are being
repaid at an annual interest rate of 4.5% over a ten year period with payments of $39,910 annually.

The debt is being repaid from General Fund tax revenues. Pursuant to loan requirements, the Town must set aside $3,910
per year, for ten years, to cover the interest and principal payment in the event the Town cannot make complete principal
and interest payments. If atl loan payments have been met at the end of the ten year period this loan reserve will be
available to the Town to spend at its discretion. At June 30, 2009, the Debt Service fund had an ending fund balance of

$36,795. As of June 30, 2009 the required reserve was $31,280.
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS {Continued)

JUNE 30, 2009
D.  DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)

&, Long -term Debt {(Continued)

Annual debt service requirements o maturity for the loan as of June 30, 2009 are as follows:

Year Ended June 30, Principal Interest
2010 31,773 2,137

2013 9713 437

§ 47,486 §. 2574

Medium-Term Obligation Note

The Town obtained a medium-term obligation note for the purchase of a re-manufactured Acrial Platform Ladder Truck
for the Fire Department. The note is being repaid at an annual interest rate of 4.060% over a ten year period with
payments of $45,503 each year.

Anrual debt service requirements to matusity for the loan as of June 30, 2009 are as follows:

Year Ended June 30 Principal interest ©
2010 § 35,837 § 9,666
2011 37,292 8,211
2012 38,806 6,697
2013 40,382 5,121
2014 42,021 3,482
2015 43.728 1.715
$238.066 $34.952
During the year ended Jupe 36, 2009, the following changes occcurred in long-term debt:
Gevernmental Activities: Net
Balance Additions Balance
July 1.20068  (Reductions} June 30, 20609
Accrued compensated absences $ 163,921 $ 50267 § 214,188
Notes payabie 356.138 { 76,586} 285.552
Total 3 520058 3 _{20319) ¢ 499740
Business Type Activities:
Accrued compensated absences 3 51477 3§ 37393 % 28.870
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TOWN OF PAHRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 30, 2009

E. OTHER INFORMATION

1. Risk Marvagement

The Town is exposed to various risks of loss refated to torts; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. The Town joined together with other local governments in the
Wevada Public Agency Insurance Pool (NPAIP), a public enfity risk pool currently operating as a comunon risk
management and insurance program for member local governments. The Town pays an annual premivm to NPAITP for its
property, casualty, crimes, and machinery insurance coverage. NPAIP is self-sustaining through member premiums and
reinsures through comimercial companies for claims in excess of $200,000 property/crime/ and equipment brezkdown;
casualty $500,000 each and every insured event. As a participatory member, the maintenance deductible is $2,000 for

each insured event.

The Town participates in the Public Agency Compensation Trust (PACT). The PACT covers workers” compensation
claims. Premiums are paid on a quarterly basis based on a percentage of the employees’ wages.

The Town is self-insured for unemployment claims.

The Town purchases heatth care benefits for #s employees from & commercial insurance carrier.
Z. Contingent Liabilities

Grants

Amounts received or receivable from grantor agencies are subject to audit and adjustment by those agencies. Any
disallowed claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if
any, of expenditures which may be disallowed by the grantor cannot be determined at this time although the Town expects

such amounts, if any, to be immaterial.
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TOWN OF PABRUMP, NEVADA
NOTES TO FINANCIAL STATEMENTS (Continued)

JUNE 30, 2009
E.  OTHER INFORMATION (Continaed)

3. Pension Plan

Plan Description. The Town of Pahrump is a public employer contributing to the Public Employee Retirement System of
the State of Nevada (PERS), a cost sharing multi-employer defined benefit peasion plen. The Plan is administered by the
State of Nevada Retirement Systemn.

Benefits, as required by Nevada Revised Statutes, are determined by the number of years of accredited service at the time
of retirement and the member’s highest average compensation in any 36 consecutive months. Benefit payments io which
participants may be entitled under the Plan include pension, disability, and death benefits.

Monthly benefit allowances for members are computed at 2.5% for each accredited year of service prior to July 1, 2001
and 2.67% thereafier, to a maximum of 30 years, times average compensation. PERS offers several alternatives 1o the
unmodified service retirement aliowance which, in general, allows the retired employee to accept a reduced service
retirement aflowance payable monthiy during hisfher life and various optional monthiy payments to a named beneficiary
after his’her death. Regular members are eligible for retirement at age 65 with five years of service, age 60 with 10 years
of service, or any age with 30 years of service. Police and firemen are eligible for retirement at age 65 with five years of
accredited police and fire service or age 55 with 10 years of service or at age 50 with 20 years of accredited police and fire
service. Benefits fully vest with 3 years of service.

Financial statements for the Plan are available by calling (775) 687-4200 or writing to:

Public Employees’ Retirement System of Nevada
693 W. Nye Lane
Carson City, NV 89703-1599

Funding Policy. Contribution rates are established by NRS 286.410. The Town’s coniributions are based on the
actuarially determined statutory rate. The Town is obligated to contribute all amounts due under the Plan. The
contribution rate during 2008-2009 was 20.25 percent of payrolf for regular employees and 33.5 percent for police and
fireman. The contribution requirement for the year ended June 30, 2009 was $861,253. The contributions were equal to
the required contributions for the year. Contributions for the years ended June 30, 2008 and 2007 were $709,357 and
$583,657, respectively, which equaled the determined contribution requirement.

The Town has no liability for uafunded obligations of the system as provided by Nevada Revised Statutes Chapter
286.110.

4. Uther Pest-employment Benefits

In addition to the pension benefits described in Note 3, the Town provides a subsidy for postretirement health care
benefits, in accordance with NRS 287.023, to all retired employees who enroll with the Nevada Public Employees’
Benefits Program. As of Junc 30, 2009, there were retirees belonging to this program. Enrolled retirees pay monthly
premiums for health insurance benefits directly to the program, while the Town is required to subsidize the partiaf or total
cost of the premium based incrementally on a retiree’s number of years of service with the Town. Fiscal year 2009
represents the third year of mandated compliance with NRS 287.023. Expenditures for postretirement heaith care benefits
are recognized on a monthly basis and total $29,939 for the 2008-09 fiscal year.
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GENERAL, ROAD, FAIRGROUNDS
AND CAPITAL PROJECTS
(MAJOR FUNDS)

GENERAL FUND
To account for resources and costs of operation

traditionally associated with governments which
are not required to be accounted for in other funds.

ROAD

To account for gas tax money received
for road maintenance.

3/10 FAIRGROUNDS ROOM TAX

To account for room tax aflocated for the maintenance and
capital needs of the fairgrounds.

CAPITAL PROJECTS FUND

To account for general acquisition and
construction projects of the Town.




TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
COMPARATIVE BALANCE SHEETS

June 30, 2009 and 2008
2009 2008
Assets
Pooled cash and investments $ 1,718,180 1,936,232
Interest receivable 13,934 21703
Taxes receivable 183,462 117,796
Prepaid insurance 153,058 124 521
Prepaid legal - 10,000
Due from other govemments 149,353 186,109
Due from other funds - 35,643
Total assets $ 2223027 3 2,432.004
Liabilities
o Accounts payable $ 106,998 $ 108,817
Accrued payroll 83,167 141,148
Deferred tax revenue 168,357 105,166
Total Habilities 458,522 355,131
Fund Balance
Reserved for:
Claims and judgments 100,000 360,000
Unreserved:
Designated for subsequent year 1,184,239 1,049,636
Undesignated 480,266 727,237
Total fund balance 1,764,505 2,076,873

Total liabilities and fund balance $ 2,223,027 ¥ 2432004




TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET (GAAP BRASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
{With Comparative Actual Amounts for Year Ended June 30, 2008)
Yariance-
2009 Positive
Budget Actual {Negative} 2008
Revenues:
Taxes $ 2,804,139 $ 2,589.882 ¥ (214257 § 2412719
Fines and fees 50,000 33,120 {16,8380) 43973
Licenses and permiis 400,000 389,444 {10,556} 403,321
Intergovernmenta) 700,000 705,982 5,982 862,156
Other 200,000 126,747 {73,253) 103,355
Total revenues 4,154,139 3,845,175 {308,964) 3,765,524
Expenditures:
Current:
General government 2,562,000 1,985,554 576,446 1,985,180
Public safety 2,345,450 2043117 302,333 1,581,788
Culture and recreation 58,000 29,549 28,451 18274
Total expenditures 4,965,450 4,058,220 507,230 3,585,242
Excess (deficiency) of reveaues
over expeaditures (811.311) {213,045) 598,266 180,282
{ther fivancing sources (ases):
Operating transfers out - {99,323} (99,323) {89.323)
Net change in fund balance (811,314 {312,368) 498.943 90,959
Fund balance:
Beginning of vear 1,106,087 2,076,873 970,786 1,985,914

End of year $ 294176 § 1,764,505 § 1,469,729 3 2,076,873

wh
LS



TOWN OF PAHRUMP, NEVADA
MAJOR FUND - GENERAE FUND
SCHEDULE OF REVENUES COMPARED TO BUDGET

YEAR ENDED JUNE 30, 2089
(With Comparative Actual Amourts for Year Ended June 30, 2008)
Variance-
2009 Positive
Budget Actual {Negative) 2008
Revenues:
Property tazes $ 2,804,139 $ 2,589,882 £ (21425D $ 2412719
Fines and fees 50,000 33,120 {16,880) 43973
Licenses and permits:
Franchise fecs 150,000 148,951 {1,045) 149,876
Gaming ficenses 235,000 227813 (7,187) 240,825
Liquor licenses 15,000 12,680 {2,320} 12,620
Total licenses and permits 400,000 389 444 {10,556} 403321
Intergovernmental:
Consolidated tax 700,000 699,486 {514) 785,805
Grants - 6,496 6,496 16,351
Total mtergovernmenial 700,600 705,982 5,982 802,156
Othker:
Investment income 100,000 162,205 2,205 29,173
Rental - - - 850
Donations - 1,300 1,300 4500
Miscelianeous 160,000 23,242 {76,758) 8,822
Total other 200,000 126,747 §73.253) 103,355
Total revenues 4,154,139 3,845,175 {308.964) 3,765,524

54



TOWN OF PAHRUMP, NEVADA
BMAJOR FUND - GENERAL FUND
SCHEDULE OF EXPENDITURES COMPARED TO BUDGET

YEAR ENDED JUNE 36, 2009
{With Comparative Actual Amounts for Year Ended June 30, 2008)
Variance-
2009 Positive
Budget Actual {Negative) 2008
Expenditures:
General government:
Adminigtration
Salaries and wages § 457,000 $ 354,033 $ 102,967 $ 364,824
Emplovee benefris ) 215,000 159,706 55,294 144,482
Services and supplies 500,000 408,371 91,629 435,852
Capital outlay 56,000 20,866 29,140 11,753
Total administration 1,222,000 942,970 279,030 956,911
Buildings and grounds:
Salaries and wages 567,000 500,485 66,515 466,591
Employee benefits 253,000 211,016 41,984 190,851
Services and supplies 355,000 276,031 78,965 270,953
Capita] outlay 165,000 55,052 109,948 99,874
Total buiidings and grounds 1,340,000 1,042,584 297 416 1,028,269
Total generat government 2,562,000 1,985,554 576,446 1,985,180
Public safefy:
Fire department:
Salaries and wages 1,112,000 1,143,193 {31,193) 801,982
Empioyee benefits 551,000 493,790 57,210 386,893
Services and supplies 357,456 261,547 95,903 171,714
Capital outlay 325,000 144,587 180,413 227,199
Total public safety 2,345,450 2,043,117 302,333 1,581,788
Culture and recreation:
Television:
Services and supplies 25,600 1,543 17,457 8,627
Capital outlay 3.000 - 3,000 -
Totzal television 28,000 7,543 20,457 8,627
Arena and fair activities:
Services and supplics 25,000 16,486 8,514 9,647
Capital outlay 5,000 5,520 {5203 -
Total arena and fair activities 30,060 22,006 7,994 9.647
Total culfure and recreation 58,000 29,549 28.451 18,274
Total expenditures $ 4965450 £ 4058220 $ 507230 $ 3,585242
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - ROAD SPECIAY. REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2609 AND 2608
2009 2608
Assets
Pooled cash and mmvestments $ 678,245 $ 514,894
Interest receivable 5,610 6,112
Due from other governments 49,762 70,315
Total assets § 725617 $ 591321
Linbilities
Accounts payable & 725617 $ 591321
Fund Baiarce
Unreserved-undesignated - .
Total liabilities and fund balance $ 725617 $ 591,321

56



TOWHN OF PAHRUMP, NEVADA
MAJOR FUND - ROAD SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 2609
{With Comparative Actusi Amounts for Year Ended June 30, 2608)
: Variance-
2009 Positive 20068
Budget Actual {Negative) Actual
Revenues:
Interpovernmental:
Gas tax $1.75 ¥ 325000 $ 277249 § {41750 § 289078
Other:
Investment income - 32,962 32962 23.751
Total revenues 325,000 318,211 {(14,78% 312,827
Expenditures:
Public works:
Services and supplies 325,060 310,211 14,789 312,827
Excess (deficiency} of revenues
over expenditures - - - -
Fend batance: .
Beginning of year - - - -
End of year g - 3 - 3 - % -

57



TOWN OF PAERUMP, NEVADA
MAJOR FUND - 3/10 FAIR GROUNDS ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 34, 2009 AND 2008
2009 2008
Assets
Pooled cash and investments $ 1,269,830 ¥ 1,079,137
Interest receivable 8,690 8,381
Room taxes receivable 12312 11.643
Total assets $ 1,290,832 $ 1,080,161
Liabilities
Accounts payable s 17,014 3 4,396
Fued Balapce
Unreserved:
Designated for subsequent year 1,200,764 780,992
Undesignated 73,054 304,773
Total fund balance 1,273,818 1,085,765
Total Liabilities and fund balance $ 1,290,832 $ 1,590,161




TOWN OF PAHRUMP, NEVADA
MAJOR FUND - 3/10 FAIR GROUNDS ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 38, 2609
(With Comparative Actual Amounts for Year Ended June 30, 2608)
Variance-
2009 Positive 2608
Budpet Actual {Negative) Actusl
Revenues:
Taxes:
Room tax $ 150,000 $ 149,502 § (498} & 165,735
Intergovernmemntai:
Grant income 1,024 200 42,947 (981,258} 649 648
Other:
investment income 25,0060 53,5536 28.556 35,823
Total revenues 1,169.200 246,000 {953,200% 851,206
Expenditures:
Community suppert:
Services and suppfies - 15,005 {15,005} 31,648
Capital outlay 1,924,200 42,942 1,881,258 1,152,524
Total expendiiures 1,924,200 57,947 1,866,253 1,184,172
Excess (deficiency) of revenues
over expenditures {725,000} 188,053 913,053 {332,966)
Fund balance:
Beginning of year 780,992 1,085,765 304,773 1,418,731
End of year 3 55,992 $ 1,273,818 £ 1,217.826 $ 1,085,765
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TOWN OF PAHRUMP, NEVADA

MAJOR FUND - CAPTITAL PROJECTS FUND

COMPARATIVE BALANCE SHEETS
JUNE 30, 2069 AND 2008

2009

2008

Assets

Pooled cash and mvestmenis
Interest receivable

Total asseis

Liabilities

Accounts payable

Fund Balance

Unreserved:
Designated for subsequent year
Undesignated
Totai fund bajance

Total liabilities and fund balance

$ 1338479

9,626

§ 1,348,165

§ 1,227477
11,058

¥ 1,238,535

$ - $ -
1,158,535 935,159
189,570 303,376
1,348,105 1,238,535

3 1,348,105 $ 1,238,535
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TOWN OF PAHRUMP, NEVADA
MAJOR FUND - CAPETAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 2009
(With Comparative Actual Amounts for Year Ended June 30, 2008)
Variance-
2009 Positive 2008
Budget Actual {Negative) Actual
Revenues:
Intergovernmemntal:
Grant income g - 3 47,223 Y 42223 $ -
Other:
Investment income $ 45,600 $ 62,927 % 17,927 £ 48376
Expenditures:
Capital projects 1,000,000 - 1,000,600 -
Excess (deficiency} of revenues
over expenditures (955,000} 105,150 1,060,150 48,376
Other financing sources {wses):
Operating transfers in - 4,420 4,420 -
Met change in fund balance {955,000} 109,570 1,064,570 48376
Fund balapce:
Beginning of year 960,159 1,238,535 278.376 1,196,159
End of year 5 5,159 $ 1348105 $ 1,342946 $ 1,238,535
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ENTERPRISE FUND

The Enterprise Fund is used to account for operatiops that are financed and
operated in a manner similar tc private business epterprises — where the intent of
the Town's management is that the costs of providing goods and services be
financed or recovered primarily through user charges.

Ambulance Enterprise Fund is used to account for revenues and expenses
of the ambulance services provided for residents of the umincorporated
Town of Pahrump, Nevada.



TOWN OF PAHRUMP, NEVADA
MAJOR FUND - AMBULANCE ENTERPRISE FUND
COMPARATIVE STATEMENTS OF NET ASSETS

JUNE 38, 2009 AND 2008
2009 2008
Assets
Current assets:
Pooled cash and investments $ 2179049 $ 1,508,085
interest recetvable 16,550 14,597
Accounts receivable, net of allowance
for uncollectibles 469 559 640,706
Prepaid insurance 2,520 -
Total current assets 2,667,678 2,163,388
Restricted assets:
Cash 141,996 374,448
Fixed assets:
Land 120,000 120,000
Building 480,060 480,000
Vehicles 1,337,248 1,098,448
Equipment 336,828 324,167
Less accurnulated depreciation {1,248,505} (1,122.771}
Total fixed assets, net of depreciation 1,025,571 899,784
Total asseis 3,835,245 3,437,620
Liabilities
Accounts payable 10,923 12,426
Accrued payroll 135,828 81,145
Compensated absences 38,870 51,477
Total Liabilities 239,621 145,048
Net assets
Invesied in capital assets, net of refated debt 1,025,571 899,784
Reserved for capital assets 141,996 374,448
Unreserved 2,428,057 2,018,340
Total net assets § 3,595,624 $ 3,292,572
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TOWHN OF PABRUMP, NEVADA
MAJOR FUND - AMBULANCE ENTERPRISE FUND
SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET ASSETS - BUDGET (GAAY BASIS) AND ACTUAL

YEAR ENDED JUNE 39, 2009
{With Comparative Actual Amounts for Year Ended June 38, 2008)
Variance-
2009 Positive 2008
Budget Actual {Negative} Actual
Revenues:
Charges for services:
Ambulance fees, net of
contractuzl adjustments $ 3,500,000 § 3,375,048 5 {124,952} $ 3,062,844
Ezpenses:
Salaries and wages 1,300,000 1,256,240 43,760 589,907
Employee benefits 714,660 622,380 91,620 579,386
Services and supplies 756,500 260,398 496,102 255,658
Depreciation 150,000 126,093 23,907 113,281
Bad debt 700,000 949 673 {249,673} 917,774
Total expenses 3,626,500 3,214,784 405,716 2,846,406
Uperating income (foss) {120,500} 160,264 280,764 216,438
Nen-operating revense {(cxpense}:
Grants 60,000 60,600 - 60,000
Investment income 25,000 87,028 62,028 66,238
Miscellaneous 1,000 - {1,000} -
Gain (loss) on disposal of assets - {4,240) {4,240} -
Total other income 86,000 142,788 56,788 126,238
Net income {fess) $ (34,500} 303,052 £ 337552 342,676
Net assets:
Beginning of year - 3,292.572 - 2,949,896
End of year ¥ - § 3595624 ) - $ 3,292,372
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TOWN OF PABRUMP, NEVADA
MAJOR FUND - AMBULANCE ENTERPRESE FUND
SCHEDULE OF CASH FLOWS
YEARS ENDED JUNE 36, 2009 AND 2608

2009 2008
Cask flows from operzting activities:
Cash received from customers $ 2,596,522 $ 2,064.331
Cash paid for services and supplies {264 421) (293,267
Cash paid for employees and benefits {1,782,544) {1,555,997)
Net cash (used) by operating activities 549,557 215,667
Cask fows from capital and related financing activities:
Purchase of fixed assets {256,120 (264,841)
Grants - Nye County 60,066 606,000
Net cash provided by capiial and related Bnancing activities {196,120) {204,841}
Cask flows from investing activities:
Interest received 85,075 €3,016
Net (decrease} in cash 438,512 73,242
Cash:
Beginning of year 1,882,533 1,809,291
End of year $ 2321045 $ 1,882533
Reconciliation of sperating (loss) te net cash
{used) by operating activities:
Operating income (loss) $ 160264 $ 216438
Adjustarents fo reconcile operating (loss) fo net cash
(used) by operating activities:
Depreciation 126,003 113,281
Changes in assets and liabilities:
({Increase) decrease in prepaids (2,520% -
(Increase) decrease in accounts recervable 175,147 (80,739}
Increase {decrease) in accounts payable (1,503) (38,209)
Increase (decrease) in accrued payrolf 58,683 22,660
Increase (decrease) in compensated absences 37,393 {18,364)
Total adjustments 389,293 (1,37
Net cash (used) by operating activities § 549,557 $ 215067




TOWN OF PAHRUMP, NEVADA

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET
JUNE 30, 2009
Neamajor Monmajor Nonmajor
Special Debt Capitai
Revenue Funds Service Funds Projects Funds Totals
Assets
Pooled cash and investments $ 3429838 % 36,795 % 244,608 33,711,241
Interest receivable 28,449 - 2,026 30,475
Delinguent taxes receivable 6,944 - - 6,944
Room tax receivable 23,085 - - 23,085
Due from other governments 32,535 - - 32,535
Total assets $ 3520851 % 36,795 3 246,634 $3,804280
Liabilities
Accounts payable $ 67,573 % - ¥ - % 6713573
Accrued payroll 28,147 - - 28,147
Deferred taxes 6,342 - . 6,342
Total Habilities 102,062 - - 102,062
Fand Balance
Reserved for debt service - 36,795 - 36,795
Unreserved:
Designated for subsequent year 2,146,736 - 177,043 2,323,775
Undesignated 1,272,653 - 69,591 1,341,644
Total fund balance 3,418,789 36,795 246634 3,702,218
Total liabilities and fund balance $ 352085t 3 36,795 §% 246,634 $3,804,280
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TOWN OF PAHRUMP, NEVADA
NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 306, 2009
Nonmajor Nonmajor Nonmajor
Special Debt Capital
Revenue Funds Service Funds Projects Funds Totals
Revenues:
Taxes $ 377,046 3 - $ - % 377,046
Licenses and permits 165,203 - - 165,203
intergovernmental 322,568 - 97,689 420,197
Charges for services 190.629 - - 190,629
Other 151,134 - 19,308 170,442
Total revenues 1,206,520 - 116,997 1,323,517
Expenditures:
Current:
General government 190,257 - - 190,257
Public works 267,300 - - 267,300
Culture and recreation 142,220 - - 142,220
Community support 318,919 - - 318919
Health and sanitation 23,282 - - 23,282
Capital prejects - - 161,608 161,608
Debt service:
Principal - 70,586 - 70,586
Inferest - 14,827 - 14,827
Total expenditures 941 978 85,413 161,608 1,188 990
Excess {deficiency) of revenues
over expenditures 264,542 (85,413} (44,611} 134,518
(ther financing sources { uses)
Operating transfers in 10,000 89,323 - 99,323
Operating transfers out - - {4,420} {4,420)
Total other financing sources (uses) 10,060 85,323 {4,420} 94,903
Net change in fund balance 274,542 3,910 {49,031} 229,421
Fund balance:
Beginning of year 3,144,247 32,885 295,665 3,472,797
End of year § 3418789 § 36,795 $ 246,634 $ 3,702,218




NONMAJOR SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific revenues that are legally
restricted to expenditures for particular purposes.

Business License Fund is used o collect and monitor business licenses
within the Town.

Swimming Pool Fund is used to account for activities of the Town
swimming pooi

State Room Tax, 3/10 Tourism, 2/10 Economic Development, 1/10 Parks
and 1/10 Arena are ased to account for room tax revenues.

Fall Festival Fund is used to account for revenues of the Fall Festival.

Cemetery Fund is used to account for revenues and expenditures in the
maintenance of the cemetery.

Cemetery Perpetual Fund is used to account for revenues being collected
now fo be able to maintain the cemetery once full.

Pahrump Airport Fund is used to account for grant money for the airport.

Fire Impact Fee and Parks Impact Fee funds are used address the
infrastructure impact from growth in the town.




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET
JUNE 38, 28069
{With Comparative Totals for June 30, 2008)
Pagelofl
Pabwump
Business Swimming State 3/18 Tourism
License Pool Room Tax Room Tax
Assets
Pooled cash and investments $ 127559 § 465364 5 97649 § 823535
Interest receivable 1,613 3.968 758 8138
Delinquent taxes receivable - 6,944 - -
Room tax recetvable - - 2,565 12312
Bue from other govemments - 3,045 - -
Total assets § 128572 § 485261 § 100972 $ 243985
Liabilifies
Accounts payabie : 735 % 6,089 3 5671 % 18,507
Accrued payrol! 11,407 16,740 - -
Deferred interest - - - -
Deferred taxes - 6,342 - -
Due to other funds - - - -
Total liabilities 12,142 29,181 5,671 18,507
Fund Balamce
Unreserved:
Designated for subsequent year 51,665 - 84,684 671480
Designated for Joint Town/County Fiber Project - - - -
Undesignated 64,765 456,080 10,617 153,998
Total fund balance 116,430 456,080 95,301 825,478
Total liabilities and fund balance § 128572 F 485261 § 100972 $ 843985
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2/16 Economic : Pahrump
Development 1710 Parks 1710 Arena Fall Pabrump Cemetery Pabrump
Room Tax Room Tax Room Tax Festival Cemetery Perpetual Atrport

$ 133916 § 192,37 § 191,054 $ 118061 $ 37972 % 116323 % -
1,183 1,590 1,525 - 205 946 -

4,104 2,052 2,052 - .
_ - - - 3,343 1,647 18,500

£ 139,197 § 195779 % 194,631 0§ 116,061 3 41,526 % 1189216 § 18,500

b3 5904 % 3436 % 2836 & - 8 538 % - 3 18,500
5,904 3,436 2,836 ~ 5,885 - 18,500

88,381 157,128 176,032 - 25,635 116,177 -
51,912 35,215 15,763 116,061 10,000 2,739 -
£33,293 192,343 191,795 116,061 35,635 118,916 -

$ 139,197 § 195779 § 194631 § 116,061 3 4i,526 $ 118916 3 18,580
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET (CONTINUED)

JUNE 30, 2809
{With Comparstive Totals for June 30, 2608)
Pagelof1
Parks Fire Totals Totals
Impact Fee Impact Fee 2009 2008
Assets
Pootled cash and investments $ 719,079 $ 405255 $ 3,429,838 % 3,140,061
Interest receivabie 5,855 3,268 28,449 27,688
Delinquent taxes receivable - - 6,944 4,359
Room tax receivable - - 23,085 21,83t
Due from other governments - - 32,535 62,619
Total assets 3 724934 $ 412523 % 3,520,851 $ 3,256,558
Liahilities
Accounts payable 3 - $ - § 67513 $ 50,860
Accrued payrol} - - 28,147 21,163
Deferred interest - - - 757
Deferred taxes - - 6,342 3,888
Diue to other funds - - - 35,643
Total labilities - - 102,062 112311
Fund Balance
Unreserved:
Designated for subsequent year 425,544 357,010 2,146,736 2,239,230
Designated for Joint Town/County Fiber Project - - - -
Undesignated 299,390 55,513 1,272,053 805,017
Total fund balance 724,934 4 1'2,523 3,418,789 3,144,247
Total liabilities and fund balance $ 724,934 $ 412,523 $ 3,520,851 $ 3,256,558




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES N FUND BALANCES

YEAR ENDED JUNK 306, 2609
{With Comparative Actual Amounis for Year Ended June 38, 2008)
Page 1 of 2
Pahrump
Business Swimming State 3/10 Tourism
License Pool Room Tax Room Tax
Revenues:
Taxes i - $ 98,657 $ 29,610 $ 149503
Licenses and permiis 109,676 - - -
Intergovernmental - 55,208 - -
Charges for services - 5415 - -
Other 7,597 20,192 4309 44,752
Total revenues 117,273 179,512 33,319 194,255
Expenditures:
General government 184,508 - - -
Public works - - - -
Culture and recreation - 130,873 - -
Community support - - 31,002 64,957
Health and sanitation - - - "
Total expenditures 184,508 130,873 31,002 64,957
Excess (deficiency) of revenes
over expenditures {67,235} 48,639 2,317 129 268
Other financing sources { uses)
Operating transfers in - - - -
Operating transfers out - - - -
Totat other financing sources {(uses) - - - -
Net change in fund balance (67,235} 48,639 2,317 129,298
Fuad balance:
Beginning of year 183,665 407,441 92,984 696,180

End of year $ 116430 § 456,080 $ 85,301 $ 825478
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2/16 Economic Pahrump
Development 1/16 Parks 1/16 Arena Fall Pahrump Cemetery Pahrump
Room Tax Room Tax Room Tax Festival Cemetery Perpetual Airport
3 50,018 5 24909 § 24909 % - 3 - 3 - -
- - - - - - 267,360
- - - 168,694 11,095 5,425 -
2,002 9,153 7,854 968 875 5,314 -
59,020 34,062 32,763 169,654 11,971 14,739 267,360
- - . - - - 261,360
- 11,347 - - - - -
47,608 - - 175,352 - - -
- - - - 23,282 - -
47,608 11,347 - 175,352 23,282 - 267,300
11,412 22,715 32,763 (5,698} {11,311} 16,739 -
- - - - 10,000 - -
- - - - 16,000 - -
11,412 22,715 32,763 (5,658} {1,315 10,739 -
121,881 169,628 159,032 121,759 36,946 108,177 -
$ 133293 § 192343 § 191795 § 116061 % 35635 $ 118916 -




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 36, 20669
{(With Comparative Actual Amounis for Year Ended June 30, 2008)
PageZof2
Parks Fire Totals Totals
fmpact Fee impact Fee 2009 2008
Revenues:
Taxes 5 - $ - $ 377046 3 401952
Licenses and permits 28,361 27,166 165,203 278,360
Intergovernmental - - 322,508 273,270
Charges for services - - 190,629 256,024
Other 26,778 14,347 151,134 114,213
Total revenues 55,139 41,513 1,206,520 1,323,759
Expenditures:
CGieneral government 5,749 - 190,257 207,871
Public works - - 267,300 231,694
Culture and recreation - - 142 220 199,313
o Community support - - 318,919 563,211
Health and sanitation - - 23,282 5,785
Total expenditures 5,749 - 941 978 1,187,894
Excess (deficiency) of revenues
over expenditures 49 350 41,513 264,542 135,865
Other financing sources { Bses}
QOperating transfers in - - 10,000 -
Operating transfers out - - - -
Total other financing sources (uses) - - 10,000 -
Net change in fund balance 49,390 41,513 274,542 135,865
Fund balamce:
Beginning of year 675,544 371,010 3,144,247 3,008,382

End of year § 724934 $ 412523 § 3418786  § 3144247
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUME BUSINESS LICENSE SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

FUNE 36, 2009 AND 2008
2809 2008
Assetls
Pooled cash and investments $ 127,559 £ 191,345
Imterest receivable 1,013 1,693
Total assets $ 128572 g 193,038
Liabilities
Accounts payable b4 735 5 2,668
Accrued payroll 11,407 7,305
Total liabiiities 12,142 9,373
Fund Balance
Unreserved:
Designated for subsequent year 31,665 183,665
Undesignated 64,765 -
Total fund balance 116,430 183,665

Total hiabilities and fund balance $§ 128,572 ¥ 193,038

)
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TOWN OF PAHRUMP, NEVADA
NOMNMAJOR - PAHRUMP BUSINESS LICENSE SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUBGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNEK 38, 2009
(With Comparative Actual Amounts for Year Ended June 39, 2008)
Variance-
2009 Positive 2008
Budget Actual {Negative) Actual
EBevenunes:
Licenses and permits $ 145,000 $ 1098676 & (35324) § 113825
Other:
Investment income 5,000 7,567 2,597 7308
Total revenues 150,000 17273 {32,727} 121,133
Experditures:
General government:
Salaries and wages 165,000 119,502 40,498 113,337
Employee benefits 72,000 51,753 20,247 50,520
Services and supplies 30,000 13,253 16,747 13,174
Capital outlay 20,000 - 20,000 -
Total expendiiures 282,000 184,508 97,492 177,631
Excess {deficiency) of revenues
over expendifures {132,600} {67,235} 64,765 {55,898}
Fand balance:
Beginning of year 195,000 183,665 {11,335) 239,563
End of year kS 63,000 $ 116,430 3 53,430 $ 183,665




TOWN OF PAHRUMP, NEVADA
NONMAJOR - SWIMMING POOL SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2009 AND 2008
2009 2008
Assets
Pooled cash and investments 3 465304 3 412,958
Interest receivable 3,968 3,858
Delinquent property taxes 6,944 4359
Due from other governments ¢ 045 11,519
Total assefs $ 485,261 $ 432,704
Liabilities
Accounts payable 3 6,099 h 7,587
Accrued payroll £6,740 13,858
Deferred taxes 6,342 3,888
Total labilities 29,181 25,263
Fund Balance
Unreserved:
Designated for subsequent year - 407,441
Undesignated _ 456,080 -
Total fund balance 456,080 447 441

Total liabilities and fund balance $ 485,261 § 4327704

]
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - SWIMMING POOL SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) ANBD ACTUAL

YEAR ENDED JUNE 30, 2609
(With Comparative Actual Amounts for Year Ended June 30, 2008)
Variance-
2009 Positive 2008
Budget Actual {Negative) Actual
Revennes:
Property taxes $ 106,107 b 98,697 $ {1,480} $ 93,222
Intergoverementai:
Consolidated tax 50,000 55,208 5,208 61,576
Charges for services:
Pool receipts 10,000 5,415 {4,585} 15,1037
Other:
Investment income 5,000 20,192 15,192 16,244
Total other 5,000 20,192 15,192 16,244
Total revensies 171,107 179,512 %,405 184,149
Expenditores:
Cultare and recreation:
Salaries and wages £8,000 73,514 14,086 68,118
Employee benefits 12,000 10,314 1,686 9471
Services and supplies 70,500 46,645 23,855 56,551
Capitat outlay 325,000 - 325,000 18,677
Total expenditures 495500 130,873 364,627 152,817
Excess (deficiency) of revenues
over expenditures (324,393) 48,639 373,032 31,332
Fond balance:
Beginning of vear 449,543 407,441 {42,102} 376,105
End of year $ 125150 $ 456,080 $ 330,930 $ 407441
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - STATE ROOM TAX SPECIAL REVENUE FUNB
COMPARATIVE BALANCE SHEKTS

JUNE 30, 2009 AND 2068
2009 2008
Assets
Pooled cash and investments $ 97,649 3 29 731
interest receivable 758 827
Reom tax receivable 2,565 2,426
Total assets $ 100,972 3 92,984
Liabilities
Accounts pavable $ 5,671 3 -
Fund Balance
Unreserved:
Designated for subsequent year 84,634 89,913
Undesignated 10,617 3,071
Total fund balance 95,301 92,984

Total habilities and fund balance $ 100,972 3 92,984
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - STATE ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 360, 2009
{With Comparative Actual Amounts for Year Ended Juse 30, 2008)
Variance-
2009 Positive 2008
Budget Actusl {Negative) Actual
Hevenues:
Taxes:
Room tax $ 36,000 b 29,010 3 {590} $ 34,522
Other:
Investment income 2,600 4,309 2,309 3,352
Total revenues 32,000 33,319 1,319 37,874
Expenditures:
Communrity seppert:
Services and supplies 53,000 31,602 21,998 42 803
Excess (deficiency) of revenues
over expenditures {21,000} 2,317 23,317 {4,929
Fand balance:
Beginning of year 89,913 92,984 3,07¢ 97,913

o

End of year 68,913 $ 95,301 3 26,388 £ 92,984
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TOWN OF PAHRUMP, NEVADA
NONMAJOR - 3/18 TOURISM ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 2009 AND 2068
2009 2008
Assets
Pooled cash and investments $ 823,535 § 651,260
Interest receivable 8,138 7,208
Room tax receivable 12,312 11,642
Total assets $ 843985 $  Tig110
Liahilities
Accounts payable ) 3 18,507 £ 13,930
Fund Balance
Unreserved:
Designated for subsequent vear 671,480 545,992
Undesignated 153,998 50,188
Total fund balance 325,478 696,180
Totat liabilities and fund balance $ 843985 $  THLIIO
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TOWN OF PAHRUMP, NEVADA
NOMMAJOR - 3/16 TOURISM ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36,2009
(With Comparative Actual Amounts for Year Ended June 36, 2008)
Vartance-
2009 Positive 2008
Budget Actual {Negative) Actual
Revenues:
Tazes:
Room tax § 150,000 3 149503 £ {497} $ 165736
Other:
Investment income 15,000 44752 29,752 28,770
Total revenues 165,000 194,255 29255 194,506
Experditures:
Community sapport:
Service and supplies 345,000 64,957 280,043 (4,318
Excess (deficiency} of revenues
over expenditures {180,000) 129,268 305,298 50,188
Fuard balance:
Beginning of year 645,992 696,180 50,188 605,992

End of vear 465992 $ 825478 $ 359486 3 696,180

ce
<



TOWN OF PABRUMP, NEVADA
MONMAIQR - /18 ECONOMIC DEVELOPMENT ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 30, 28609 AND 2008
2009 2008
Assets
Pooled cash and nvestments $ 133510 £ 117449
Interest recervable 1,183 1,011
Room tax receivable 4 104 3,881
Total assets $ 139,197 $ 122341
Liabilities
Accounts payable 3 5,904 3 460
Unreserved:
Designated for subsequent year 81,38} 89,913
Undesignated 51,912 31,968
Total fund balance 133,253 121,881
Tota} liabilities and furd balance $ 139,197 3 122341
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TOWN OF PABRUMP, NEVADA
NONMAJOR - 2/10 ECONOMIC DEVELOPMENT ROOM TAX SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 38, 2009
(With Comparative Actual Amounts for Year Ended June 38, 2008)
Variance-
2009 Positive 2008
Budget Actuzl {MNegative) Actual
Revenues:
Taxes:
Room tax 3 150,000 3 50,018 $ (99,987 3 55,236
Other:
Investment income 5,000 9,002 4,062 6,193
Total revenues 155,600 59,020 {95,980) 61,429
Expenditures:
Community support:
Services and supplies 206000 47,608 152392 184,563
Excess (deficiency) of revenues
over expenditures {45,000} 11,412 56,412 {123,134}
¥und balance:
Beginning of year 100,015 121,881 21,866 245,015
End of year $ 55,015 $ 133293 $ 78,278 $ 121,881




TOWN OF PAHRUMP, NEVADA
NONMAJOR - 1/10 PARKS ROOM TAX SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 38, 2069 AND 2088
2009 2008
Assels
Pooled cash and investments $ 192,137 $ 176,051
Intersst receivable 1,590 1,563
Room tax receivable 2,052 1,941
Total assets § 195779 3 179,555
Liabilities
Accounts payable $ 3,436 3 9,927
Fund Balance
Unreserved:
Designated for subsequent year 157,128 166,723
Undesignated 35315 2,905
Total fund balance 152 343 169,628
Total Habilities and fund balance $ 195719 $ 179,555

83



TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP CEMETERY PERPETUAL SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BURGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 36, 2809
{With Comparative Actual Amounts for Year Ended June 30, 2688)
Varignce-
2009 Positive 2008
Budpet Actual {Negative) Actual
Revenues:
Charges for services:
Cemetery receipis 3 5,600 $ 5,425 % 425 $ 5,625
Other:
Investment income 3.000 5314 2314 4 000
Total revenues £,000 10,739 2,739 3625
Expenditures:
Health and sanitation - - - -
Excess (deficiency) of revenues
over expenditures 8,009 10,73% 2,739 9,625
Fund balance:
Beginning of year 106,552 108,177 1,625 98,552

End of year $ 114552 $ 118916 ¥ 4,364 3 108,177

L
%]



TOWN OF PAHRUMP, NEVADA
NONMAJOR - PAHRUMP AIRPORT SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS

JUNE 3§, 2609 AND 2008
2009 2008
Assets
Due from other governments b 18,500 $ SLIG
Lizhilities
Accounts payable % 18,500 § 14,700
Deferred interest _ 757
Due to other funds - 35,643
Total liabilities 18,500 51,100
Fund Balance
Unreserved:
Designated for subsequent year - -

Total liabilities and fund balance 3 18,500 $ SHLI00
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